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Unofficial translation. Only the Polish version is binding

'LQR 3ROVND 6SyaND $NR\WREABRPSDQ\" ASDUHQW FRPSDQ\’
joint stock company with its registered office in Krotoszyn at ul. Ostrowska 122, 63-700 Krotoszyn, entered in

the register of businesses of the National Court Register under file number 0000408273. Taxpayer Identification
Number [NIP]: 6211766191, Statistical Number [REGON]: 300820828.

7KH &RPSDQ\TV VKDUH FDSLWDO1mvas BWND,86K@®100 and consisted of 98,040,000 shares with
a nominal value of PLN 0.10 each.

7KLV GRFXPHQW 3 QWHULP + 5HSRUW V5B R UMYW HFREPS FIRIGHQVHG FRQ
VWDWHPHQWY RI WKH 'LQR 3ROVND 6 $ *URSS PR U RNENMth PeriQRentedBX June 2021
3)LQDQFLDO 6WDWHPHQWV’

WKH &RPSDQ\TV DQWHNID W HFRHIESHDNRIBrivd €nted F L
30 June 2021 and additionally the information required by the pertinent legal regulations.

Unless specified otherwise, the data in this Report comes from D

ino. This document was prepared on 19 August
S5HSRUW 'DWH"  7oKpuibl&ivlis 20 August 2021.
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1. DINOGROUFS FINANCIAL HIGHLTSH

Sales revenue
Operating profit
Profit before tax
Net profit

Number of shares

Basic / diluted earnings per share in PLN, EUR

Cash flow from operating activities
Cash flow from investing activities
Cash flow from financing activities

Net change in cash and cash equivalents

najblizej Ciebie

PLN 000s EUR 000s*
01.01.2021- 01.01.2020- 01.01.2021- 01.01.2020-
30.06.2021 30.06.202C 30.06.2021 30.06.2020
6,011,032 4,685,796 1,321,919 1,055,051
438,429 334,847 96,417 75,394
418,066 309,714 91,939 69,735
341,009 251,915 74,993 56,721
98,040,00C 98,040,00C 98,040,00C 98,040,000
3.48 2.57 0.76 0.58
528,477 137,479 116,220 30,955
(708,895)  (435,624)  (155,897)  (98,085)
(96,211) 205,000  (21,158) 46,158
(276,629)  (93,145)  (60,835)  (20,972)

* In the case of data in EUR, the average EUR/PLN for the final day ofreanth belonging to the reporting
period, as published by the National Bank of Poland was used:

-1%39v DYHUDJH H[FKDQJH UDWH IRU +
-1%371V DYHUD Jate fbf HKZDEZDI PLNU4.4413/EUR,;

Total assets

Total non-current assets
Total current assets
Equity

Share capital
Non-current liabilities

Current liabilities

3/1 (85

PLN 000s EUR 000s*
30.06.2021 31.12.202C 30.06.2021 31.12.202C
5,832,441 5,570,510 1,290,135 1,207,097
4,628,967 4,053,812 1,023,927 878,437
1,203,474 1,516,698 266,208 328,660
2,607,572 2,266,563 576,794 491,151
9,804 9,804 2,169 2,124
1,013,364 1,223,256 224,156 265,072
2,211,505 2,080,691 489,184 450,873

* In the case of data in EUR, the average EUR/PLN exchange rates erithe \were used, as published by the

National Bank of Poland:

-1%31v DYHUDJH H[FKDQJH UDWH DV DW
-1%3Mv DYHUDJH H[FKDQJH UDWH DV DW

-XQH

"HFHPEHU

3/1 (85
3/1 (85
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2. MANAGEMENBOARDACTIVITREPORT
2.1. Operations of the Dino Group

2.1.1. Business profile

Dino is a Polish network consisting of mediusht |lHG JURFHU\ VXSHUPDUNHWY ORFDWHG F
residence. The Company is one of the fastest growing retail grocerykeiw®oland measured by the number
of stores and revenues.

As at 30 June 2021, the Dino network consisted of 1,622 storestotti aelling area of 633,247 square meters.
Dino Polska has many years of experience and a proven capacity toeypetores, enabling it to grow its
number of stores by 773, i.e. 91%, in the period of three yeais 3@ June 2021. Its network expansion has
been accompanied by significant like for like (LFL) revenue growtitsicurrent store network, which in H1
2021 stood at 9.5% compared to the corresponding period of 2020PBlsia continues to develop its network
rapidly, consistently looking for sites for its new stores.

'LQR 3ROVNDTY RSHUDWLQJ VWUDWHJ\ LV EDWG & LRQK DS R¥ANQ@IEID §GDR FH C
customers and supplied with fresh products every day of the weekalBEsefloor area in most stores is approx.

400 square meters. Each store offers its customers approx. H0R&eeping units (SKUs), for the most part

well-known branded products and fresh products as well as a meat counter imastuwd staff.

'LQR 3ROVNDYV EXVLQHVV PRGHO LV VFDODEOH D\GFD DH® B Q WH VH] SVSHRQUWV |
suitable IT systems, a logistics network based on six distributionrsemte the transportation network managed

by Dino. Dino sources most products directly from producertheir main representatives. The large and

constantly growing volumes of orders we place with suppliers abemefits in the form of economies of scale.

They also enable Dino to purchase merchandise on favorable terms thatistprolce steadily as the sales

network continues to expand. These drivers, combined with operationadevend store network maturation,
FRQVLVWHQWO\ HQKDfiabiity'LQR 3ROVNDYfV SU

'LQRYYV VWUDWHJI\ DVVXPHV IXUWKHU RBXWKQHWVNG M DHIGIRYPHQW E\ IRFX

X continuation of rapid organic growth in the number of statdsee Management Board of Dino Polska
intends to maintain the high pace of growth of the selling area indbimes in subsequent years. The
ODQDJHPHQW %RDUG RI 'LQR 3ROVND SODQVNWR BRODWWVO\X W RN RL
organically in its current form by doing the following: (i) contimgito drive up its store density in its
current areas of operation and (ii) steadily expanding in new regitmsh witimately should have a
similar saturation of Dino stores to other regions.

X continuing to grow LFL sales revenues in the current store netwtwlcontinue growing LFL sales
revenues in the existing store network, Dino Polska will take actionsgroeaut customer traffic in
Dino stores and the basket value per customer.

X consistent improvement of profitabilityin past years Dino Polska generated sustainable growth in its
EBITDA margin. The aim is to continue to improve profitability by exgiag the scale of operations
and thanks to the favorable business model and strategic initiatives uaddyyaRino Polska.

We regularly analyze the risks and opportunities related to climate chahgéd SXUVXH 'LQR 3ROVNDYV
objectives. Conserving and managing natural resources rationally are dintnnched in our organizational

culture, while our strategy aims to curtail gradually the environmental inepacted by the operations of the

Dino Polska Group. In H1 2021 Dino Polska continued to install photovqléaiels on the rooftops of Dino
VWRUHYV ZKHUHE\ WKH 'LQR 3ROVND *URXSYWGHWR FM\QJ HFMH BUHPDWIGU |
renewable energy sources. In H1 2021 the number of Dino storéedutfith their own photovoltaic

installations rose from 365 to 628 while the total capacity of these panels clionbearly 23 MW. In H1 2021

the Dino Group generated 7 GWh of electricity from the sun versus 1iGWa corresponding period of 2020.
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,Q + WKH 'LQR *URXSTV UHYHQXH WRDWD®/HG 2milion, i.e. 28B%OOLRQ DC
higher than in H1 2020. Concurrently, the cost of sales rose 27.6%\td,BR7.8 million.

,Q 4 WKH 'LQR *URXSTV UHYHQXH WRWDBOHG 3/PLOOLRRQOOHRQ D QK:
than in Q2 2020. Concurrently, the cost of sales rose 32.1% to Adll.2 million.

The table below presents selected line items from the consolidated statement of profit or
loss.

Change Change
(PLN 000s) H1 2021 H1 2020 HL 2 Q2 2021 Q22020 Q2 21

H1'20 Q2 '20
Sales revenue.........ocvveeeeeevivennnn. 6,011,032 4,685,796 28.3% 3,250,332 2,465,412 31.8%
Cost Of SaleS........ccoovevevrrerrean (4,497,778)  (3,523,703) 27.6%  (2,441,490)  (1,848,129) 32.1%
Gross profit on sales.................... 1,513,254 1,162,093 30.2% 808,842 617,283 31.0%
Other operating income................ 4,157 3,633 14.4% 2,399 1,732 38.5%
Sales and marketing expenses.... (1,022,285) (782,202) 30.7% (531,620) (404,212) 31.5%
General administration expenses (50,964) (45,546) 11.9% (25,655) (23,654) 8.5%
Other operating expenses............ (5,733) (3,131) 83.1% (3,302) 62 -
Operating profit.........ccccovvveeiinnenns 438,429 334,847 30.9% 250,664 191,211 31.1%
Financial income.........cccccevvveeeeee.. 644 2,729 -76.4% 451 2,132 -78.8%
Financial expenses............cccccue.... (21,007) (27,862) -24.6% (10,385) (11,917) -12.9%
Profit before tax........ccocceveevinienenn. 418,066 309,714 35.0% 240,730 181,426 32.7%
INCOME tAX......verereceereeeierceernans (77,057) (57,799) 33.3% (44,556) (33,424) 33.3%
Net Profit ......ccooerereeneninieeneen, 341,009 251,915 35.4% 196,174 148,002 32.5%

In H1 2021 profit measured by EBITDA grew year on year&9% to PLN 552.7 million. The EBITDA margin
was 9.19% versus the 9.15% margin posted one year ago in 118022 2021 profit measured by EBITDA
grew by 29.8% to PLN 309.9 million. The EBITDA margin waS3», i.e. 0.15 percentage points above Q2
2020.

The following table presents EBITDA

Change Change
(PLN 000s) L2021 H12020  H12U 022021 Q22020 022

H1'20 Q220
Net Profit ......cooovieieeeiiiee e, 341,009 251,915 35.4% 196,174 148,002 32.5%
INCOME tAX...eeieeieiiiie et (77,057) (57,799) 33.3% (44,556) (33,424) 33.3%
Result on financing activity...............cccccuee. (20,363) (25,133) -19.0% (9,934) (9,785) 1.5%
EBIT oo 438,429 334,847 30.9% 250,664 191,211 31.1%
EBIT Margin......cccceeeiiiieieiniieeee e 7.2%% 7.1%% - 7.71% 7.768% -
Depreciation and amortization.................... (114,264) (93,992) 21.6% (59,247) (47,486) 24.8%
EBITDA oot 552,693 428,839 28.9% 309,911 238,697 29.8%
EBITDA Margin........cccceoeveeinveeniieenieeeee 9.19% 9.15% - 9.53% 9.68% -

Sales revenue

Significant top line improvementistie XWFRPH Rl 'LQR TV dWtRdpeh fgw $toreR ahtll gtd\wiriy O
revenues in current stores (like for like, LfL).fL sales growth in H1 2021 was 9.5%. In H2 2021 LFL sales
growth was 11.7%.

1 Stores are included in the calculation of LfL revenuedisfrom the 13th full month of their existence.
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The following table presents a comparison of the inflation trends in Poland and top LiRE growth in
'LQRTV FXUUHQW VWRUH QHWZRUN

% Hll Q2 2021 Q1 2021 Hlo Q2202C Q1202C 2020 2019 2018

202 202
Inflation (deflation)...........cccccoveeenne 3.€ 4.t 2.7 3.¢ 3.2 4. 3.2 2.2 1.€
Food price inflation.............ccccccven. 1.1 1€ 0.€ 7.1 6.4 7.7 4.7 4.¢ 2.€
"LQRIV . 9.t 119 7.C 13.2 7.8 20.2 12.¢ 11.€ 11.€

JUHVK SURGXFWV LQFOXGLQJ PHDW FROG WXW VWDRYG $R XYOWHY D@ HR X
for 38.0% in the first half of 2021.

The table below shows the structure of sales revenues by product in individual periods.

% H1 H1 Q2 Q2
2021 2020 2021 2020
Fresh productS.........ceieiiiii i 38.C 39.7 37.4 39.2
Other groCEMHESE.......ooiiiiiiii i 49.2 47.5 49.¢ 47.¢
NON-grocery ProdUCES.........cooiiiiiiiieeiiie et 12.€ 12.€ 12.¢ 12.€

* in particular: children's food, breakfast products, readyeat meals, beverages, candies, snacks, frozengfammssed goods, oils,
grain and bulk products, condiments and alcohol eigarettes

Dino store network roll-out

In Q2 2021, 91 new Dino stores were launched. 150 new stores wesglapeotal in H1 2021 versus 84 in the
corresponding period of last year. As at 30 June 2021, the Dinonketumbered 1,622 stores, 320 more than
last year.

7KH IROORZLQJ WDEOH SUHVHQWY LQIRUPDWLRQ RQ WKH 'LQR *URXST

Number of stores as at 3(  Number of stores as at 31

June December
2021 2020 2020 2019 2018
Number of new store openings in HL1/ year...........cccccooueeenineenn, 150 84 255 243 202
Total nuMber of StOres..........coovviiiiiiiicc e 1622 1302 1473 1218 977
Total Selling area (Al........cccevvveierierececie e 633,247 505,095 573,489 472,224 375,715
Growth of sales area YAy.........cevueeeiiieieiiiee e 25.4% 23.9% 214% 25.7% 27.3%

Cost of sales

The cost of sales was 74.8% and 75.2% of revenue, respectivel\2@2land H1 2020. The cost of sales rose

PLN 974.1 million, i.e. by 27.6% to PLN 4,497.8 million in H1220with a corresponding 28.3% increase of
UHYHQXH 7KLV JURZWK ZDV FKLHIO\IGUKHN HIQQR\ WRHK S U\H B WHLLQ PIY YQW.IW b
with the Dino store network expansion and rising sales in therexistibre network (LfL).

Sales and marketing expenses

Sales and marketing expenses grew by PLN 240.1 million, i.e. 30.P¥Nd,022.3 million in H1 2021. This

JURZWK ZDV PDLQO\ GULYHQ E\ WEBHVYQRTHURRSTWKHRIHQDVEXGLH[SDQ\
network and rising LFL sales in its existing stores, thereby necessitatihgrhcosts associated with store

upkeep, storage of merchandise and marketing.

General administration expenses

General administration expenses rose PLN 5.4 million, or 11.9%, to BLNn4illion in H1 2021. This was
caused mainly by the expansion of the Dino store network (somiaiattative functions expanded in line with
the Dino store network).
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Costs by nature
The table below presents costs by nature.

Change Change
(PLN 000s) H12021 H12020 H1'21/ Q22021 Q22020 Q2 '21/

H1 '20 Q220
Depreciation and amortization.............cccccceeeenne 114,264 93,992 21.6% 59,247 47,48€ 24.8%
Consumption of materials and energy................ 480,657  440,71: 9.1% 255,03C 227,81¢€ 11.9%
EXternal ServiCes.........cccooviieieniniiiiiie e 187,991 149,63: 25.6% 93,92¢€ 71,932 30.6%
Taxes and feesk.........ccovvvevenniiicnneeee, 113,55¢ 27,02t 320.0% 61,17t 13,355 358.1%
Costs of employee benefits...........ccccceeviiiienen. 747,372 571,52C 30.8% 384,51¢ 301,63¢ 27.5%
Other costs by nature..........ccccceevvieeiiiee e, 23,557 17,48¢ 34.7% 13,67C 11,084 23.3%
Cost of goods and materials sold....................... 3,909,08t 3,058,88: 27.8% 2,130,53¢ 1,603,55i 32.9%
Total costs by nature, including:..........c..cccceeneeee. 5,576,47¢ 4,359,25¢ 27.9% 2,998,101 2,276,86¢ 31.7%
Items captured in cost of sales.........ccccceevieeennne 4,497,77¢  3,523,70: 27.6% 2,441,49( 1,848,12¢ 32.1%
Items captured in sales and marketing expense: 1,022,28¢ 782,202 30.7% 531,62 404,212 31.5%
Items captured in general administration expens 50,964 45,54€ 11.9% 25,655 23,654 8.5%
Movement in ProductS...........coceevvveriiieiineennine, 5,452 7,802 -30.1% -664 873 -

* WKH LQFUHDVH LQ WKH OLQH UWP RVKHD [HIMDQ G MIHVH Vi RIOIG @K QB KRW RR N, (R WKHH B\R PV8 DI
Q1 2021 report this tax was recognized WKH OLQH LWHP 2&RVWV RIWR B GWKBIQRK P Q WH UQ DWK/HV RIO\S K RIBI R
WKH YDOXH RI *7D[HV DQG IHHVQIGQ ZKLOHBMKH *&RAMR>RMDRRGY DQG RBMRHULDOV VROG’

Total costs by nature increased by PLN 1,217.2 million, 092/t PLN 5,576.5 million in H1 2021 compared
to PLN 4,359.3 million in H1 2020, mainly as a result of higi¢icosts of merchandise and materials sold (up
PLN 850.2 million), (ii) costs of employee benefits (up PLN 178ilflon) and (iii) taxes and fees (up PLN 86.5
million *due to growing business size and the introduction of the retail sales tax).

The costs of employee benefits rose PLN 175.9 million, i.e. 30.8%NXb747.4 million in H1 2021 compared

to PLN 571.5 million in H1 2020. This growth resulted primarilgnir the higher number of Dino Group
HPSOR\HHV IURP DV DW -XQH H WRQ FROMWHPWLRQ XQWK WKH '
expanding business size and the related expansion of the Dino stooeknata rising LFL sales in current

stores and, to a smaller extent, from the higher average salary in th&Dino.

Consumption of materials and energy increased by PLN 39.9 milli@1%o, to PLN 480.7 million in H1 2021
versus PLN44 PLOOLRQ LQ + 7KLV JURZWK'LZDR/ *RIRXABAYV FIDLORVZH.® E E X\K
size and the ensuing expansion of the Dino store network andngra®wl sales in existing stores.

External services, which comprised in particular transportation services, dedséenancy services, and
maintenance services increased by PLN 38.4 million, or 25.6%, tolB8N) million in H1 2021 compared to
3/1 PLOOLRQ LQ + 7KLV JURZWK H DIVQ RDALURXSH D XW[IB® EGLQJ E;
andtKkH UHODWHG H[SDQVLRQ RI WKH 'LQR /AU RESOHW VP RW KIHQHH[W Z W U § JD\DW

Financial expenses

7KH 'LQR *URXSYV ILQDQFLDO H[SHQVHV HGMR ITZRZQ 3RPLOOLR® QQRKY
compared to PLN 27.9 million in H1 2020. The decline in interest on @h®orrowings due to lower interest
rates contributed to the level of financial expenses in H1 2021.
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Balance sheet assets

The table below presents selected line items of the balance sheet.
Change Change

(PLN 000s) 202106-30 20210331 202042-31 202006-30 30.06.21/ 30.06.21/
31.12.20 30.06.20

Property, plant and equipment.............ccccoeeeiiieene 4,345,64¢ 4,004,232 3,749,48( 3,170,22¢ 15.9% 37.1%
Right-0f-USe aSSets.........covviiiiiiiiiiie e 164,182 178,16¢ 184,53¢ 234,081 -11.0% -29.9%
Intangible assets..........ccooeviiiiiiei 97,902 98,46( 99,05C 99,824 -1.2% -1.9%
Other non-financial assets (non-current)................. 2 4 6 10 -66.7% -88.0%
Deferred tax aSSetsS.......ccccevvvvirieeeeiiiieieeeesiiiee e 21,232 20,54¢€ 20,73¢ 19,15¢ 2.4% 10.8%
Total NON-CUIrent asSets.......ccccvuvvvvvrvvereririeeeeeeeeeenen. 4,628,961 4,301,41( 4,053,81: 3,523,30( 14.2% 31.4%
INVENLOMIES. . vvvieiiieeieeeeee e 889,65 920,601 875,147 714,163 1.7% 24.6%
Trade and other receivables............ccccvvvveeeeeeeenennns 54,267 60,70¢ 86,822 44,57C -37.5% 21.8%
Income tax receivables..........ccccccoeeeeeeeeiiiiieie, 88 0 2 0 - -
Other non-financial assetS..........cccccvveeiviiireeeeciinns 54,624 74,237 73,367 52,647 -25.5% 3.8%
Other financial assets........cccccocvvvveeeivciieeee e, 1,053 985 942 437 11.8% 141.0%
Cash and cash equivalents............cccccceeviiiiieieennns 203,78¢ 283,12¢ 480,41¢ 301,57¢ -57.6% -32.4%
Total CUrreNnt aSSELS....cuei i 1,203,47¢ 1,339,65¢ 1,516,69¢ 1,113,39: -20.7% 8.1%
TOTAL ASSETS ..o 5,832,441 5,641,06¢ 5,570,51( 4,636,692 4.7% 25.8%

Total assets increased by PLN 261.9 million, i.e. 4.7%, from PLN 5,5@illién as at 31 December 2020 to
PLN 5,832.4 million as at 30 June 2021. Compared to 30 June t@@assets rose by PLN 1,195.7 million, or
25.8%.

As at 30 June 2021, the main components of total assets were: (i) prpfertyand equipment (constituting
74.5%), (ii) inventories (constituting 15.3%) and (iii) cash and cash equivétemnistituting 3.5%).

Non-current assets rose by PLN 575.2 million, i.e. 14.2%, from BQBB48 million as at 31 December 2020 to
PLN 4,629.0 million as at 30 June 2021. Compared to 30 June @0@&urrent assets rose by PLN 1,105.7
million, or 31.4%. In both cases this growth was mainly causdddher property, plant and equipment which,
LQ WXUQ ZDV FDXVHG SULPDULO \ajtital ekgemifWeQHWZRUN UROORXW DQG F

Non-current assets diminished by PLN 313.2 million, i.e. 20fféf PLN 1,516.7 million as at 31 December

2020 to PLN 1,203.5 million as at 30 June 2021. Compared Jar3® 2020, non-current assets rose by PLN
90.1 million, or 8.1%.
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Balance sheet liabilities and equity

The table below presents selected line items of the balance sheet.
Change Change

(PLN 000s) 20210630 20210331 20201231 20200630 30.06.21/ 30.06.21
31.12.20 30.06.20
EQUILY e 2,607,57:  2,411,39¢ 2,266,56:  1,874,26¢ 15.0% 39.1%
Share capital................. 9,804 9,804 9,804 9,804 0.0% 0.0%
Supplementary capital...........cccooovereiniiniienee e 2,699,61( 2,063,32- 2,063,32: 1,652,13: 30.8% 63.4%
Retained €arniNgS.......coooiuiiiiiaiiiiiiiee e (109,342 330,772 185,937 204,83z -158.8%  -153.4%
OthEr @QUILY......vveereeiieeieeieee e 7,500 7,500 7,500 7,500 0.0% 0.0%
TOtal @QUILY ..vveeeieiiiiiiiee e 2,607,572 2,411,39¢ 2,266,56% 1,874,26¢ 15.0% 39.1%
Interest-bearing loans and borrowings............cccccveevivveeenn. 675,107 723,582 725,851 798,07¢ -7.0% -15.4%
Lease liabilities (LT)....ccoovrrreerieiee e 53,67¢ 61,358 67,87€ 84,814 -20.9% -36.7%
Other abilities........cooveiiieeeec e 150 150 180 180 -16.7% -16.7%
Liabilities by virtue of outstanding securities (LT)............. 249,937 419,937 419,93¢ 169,932 -40.5% 47.1%
Provisions for employee benefits............ccococeeviiiiiiennincen, 2,844 2,847 2,844 1,830 0.0% 55.4%
Deferred tax liability............ccoo... 31,638 21,681 6,555 19,36¢  382.7% 63.3%
Accruals and deferred revenue (LT).. 9 7 14 11 -35.7% -18.2%
Total non-current liabilities .............ccooeciiiiiiiiiiiiiiiieeeeeeeees 1,013,36¢ 1,229,562 1,223,25¢ 1,074,211 -17.2% -5.7%
Trade and other payables............occveveiiiiiieie i 1,713,02: 1,614,817 1,695,16: 1,277,11°¢ 1.1% 34.1%
Current part of interest-bearing loans and borrowing...... 215,91¢ 218,13¢ 216,86¢ 181,564 -0.4% 18.9%
Lease liabilities (ST)....uveveeiiiiiieiee e 33,51t 37,452 42,24¢ 50,31C -20.7% -33.4%
Liabilities by virtue of outstanding securities (ST)............ 170,907 905 930 100,555 18277.1% 70.0%
Income tax liabilities...........oooiiieieiiiiiie e 6,721 69,753 80,50¢ 32,474 -91.7% -79.3%
Accruals and deferred revenue (ST).....cceovevveeeeeiiiiieeeeannne 70,08¢ 57,711 43,64C 45,175 60.6% 55.1%
Provisions for employee benefits and other provisians.... 1,332 1,329 1,332 1,020 0.0% 30.6%
Total current liabilities ..........oeveveiieieiieiiei e, 2,211,508 2,000,10¢ 2,080,691 1,688,21:% 6.3% 31.0%
Total Habilities ........cccoveiii e 3,224,86¢  3,229,66¢ 3,303,947  2,762,42¢ -2.4% 16.7%

TOTAL EQUITY AND LIABILITIES 5,832,441  5,641,06¢ 5,570,51(  4,636,69: 4.7% 25.8%

As at 30 June 2021, the main components of liabilities were: (i) trade archagables representing 53.1%; (ii)
interest-bearing loans and borrowings (long-term) representin@¥@2@hereof and (iii) liabilities under
outstanding securities (long-term) representing 7.8%.

Total liabilities dipped PLN 79.1 million, i.e. 2.4%, from PLN 3,303.9 wmillas at 31 December 2020 to PLN
3,224.9 million as at 30 June 2021. Total liabilities rose by PLN 4®ilién, i.e. 16.7% from PLN 2,762.4
million as at 30 June 2020 to PLN 3,224.9 million as at 30 June 2021.

Total liabilities dropped by PLN 209.9 million, or 17.2%, from PLN B,22million as at 31 December 2020 to
PLN 1,013.4 million as at 30 June 2021, mainly due to the redtadgih of some of the long-term liabilities
under outstanding securities to current liabilities. Compared to 30 Juner@026urrent liabilities fell by PLN
60.9 million, or 5.7%.

Current liabilities climbed PLN 130.8 million, or 6.3% from PLN 2,08thiflion as at 31 December 2020 to
PLN 2,211.5 million as at 30 June 2021. Compared to 30 June @126nt liabilities increased by PLN 523.3
million, or 31.0%, driven predominantly by an increase in trade trat payables (up PLN 435.9 million, as a
UHVXOW RI WKH 'LQR *URXSTV H[SDQGLQJ EXVLQHVV VL]H
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7KH 'LQR *UR X 3 $tdbdatHRMN G, HE.BVmillion as at 30 June 2021, signifgiogvth of PLN 202.0
million compared to 31 December 2020 and growth of PLN 111lémiompared to 30 June 2020. The net
debt to EBITDA ratio for the last 12 months was 1.0x as at 30 June 202k \ieBx one year ago.

Cash flows

The table below presents selected line items of the statement of cash flows.

Change Change

(PLN 000s) Hi2021 H12020  Hi2y 022021 Q22020 Q2 21/

H1'20 Q2 '20
Net cash from operating activities, including.......... 528,471 137,47¢ 284.4% 335,382 117,73¢ 184.9%
profit before taXx.........ococvevve i, 418,06¢€ 309,71¢ 35.0% 240,73C 181,427 32.7%
depreciation and amortization........................ 114,264 93,992 21.6% 59,247 47,48¢€ 24.8%
movement in working capital...............c.ccc..... 92,68: (209,038 - 104,66 (64,182 -
OtheF ..t (96,536, (57,190, 68.8% (69,258, (46,998 47.4%
Net cash from investing activities............cc.cceeeee. (708,895 (435,624 62.7% (342,046 (206,885 65.3%
Net cash from financing activities...............c.......... (96,211 205,00( - (72,671, 34,987 -
Net increase in cash and cash equivalents........... (276,629 (93,145, 197.0% (79,335, (54,165 46.5%

The Dino Group generated net operating cash flow in H1 2021 totaling PLBI i#Bon, 284.4% more than in
H1 2020. The increase in net cash from operating activities was aniaighy by growing business size, which
translated into a higher profit before tax and improvement in wodapdal.

Net cash flow from investing activities totaled PLN -708.9 million in H1 282d was up PLN 273.3 million,

or by 62.7% compared to investing cash flow in H1 2020. Thismastly caused by the higher number of new

'LQR VWRUH RSHQLQJV LQ + DQG WKH 7G<HlY AR %W WWR IR QWRR U D QI
sixth distribution center was completed in H1 2021 in Sieroniowice i@fftde region while the construction

of a distribution center in Sierpc in the Masovian region was under way.

213. & S}E-* Ju%e S]VP ]Jv}[e }% E S]}ve v (&E epo0S

,Q WKH RSLQLRQ Rl WKH 'LQR ODQDJHPHQ@WI RD WK HWVKBRROAR N Q JE MV
the end of 2021:

pace of new store openings by Dino Polska and the related capital expenditur

changes in consumer spending precipitated by evolving business conditions

epidemiological situation in Poland,

growth rate of the prices of consumer goods and services, in partmotbahid soft drinks,

LPSURYHG HIILFLHQF\ RI WKH &RPSDQ\TRPREARQ RRRHW RE HFDIQ M
optimization of operating expenses, as well as improved efficiency of logistigess provided to all

stores.

'XH WR XQFHUWDLQW\ DERXW WKH IXWXUH VOMDIW HH RS H¥ KD WERQR PD QW K
are subject to a high dose of uncertainty.

X X X X X

2 defined as interest-bearing loans and borrowings andlit@s under lease agreements + liabilities by virafeoutstanding securities +
current part of interest-bearing loans and borrowings &ase liabilities minus cash and cash equivalents.
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2.1.4. Threats and risks related to the other months of the year

Z vP « 8} 8Z Pv & o }viu] °<]3pm 8]}vU AZ] Zz & Clv v} '@
E *pod Jv o)A E }vepyu E uv UAZ]ZucCzZA v AE. Juk
business

The Dino Group operates in Poland on the grocery retail market, which depetits demand generated by
FRQVXPHUV 7KH GHPDQG JHQHUDWHGCENFRQVIFWRW Y VEB\RAE XWKH RL
control, in particular the macroeconomic situation and political conditiorengehof the economic factors in

the market in Poland, in the EU or globally, including the changeiGDP growth rate, total inflation, deflation

of food prices, increase of the unemployment rate, decline of salarieseasof expenditures on consumption

and investments, may have adverse impact on the Dino Group or theiseghich the Dino Group operates,

including the sales revenues generated by the Dino Group or its costs.

The deterioration of the epidemiological situation could have an adverse effect on the activity
of the Dino Group

The Company monitors the epidemiological situation in Poland and its impatst lmmsiness on an ongoing

basis. As at the date of these interim consolidated financial statements, alRare® KH &RPSDQ\TV RSHUI
activity are performing efficiently and there are no significant reaBamsevising the performance targets or

plans set by the Management Board for 2021.

Even though the Company has undertaken multiple preventive measuriespdemented a rigorous sanitary
regime in all of its operating areas, one cannot preclude that it will noapmble of fully anticipating and
preventing any and all possible consequences of the further spriedepiidemic. The implementation of new
restrictions by the Polish government and the application of home-basedtipegat@the general populace may
affect the Dino Group unfavorably, including the sales revenue generated by éh@&mup, the costs it incurs,
business continuity in variouslrDV DQG WKH &RPSDQ\fV VXSSO\ FKDLQ

Uuv JvP «]8p 8]}vivdZ o }JE u ElSuC A EeoC (( 8382 ]

The Dino Group operates in a sector characterized by relatively high emplogeeetu The low level of
unemployment in Poland, which is accompanied by a high level of compdtiticstore employees between

entities operating in the retail trade sector, may contribute to the Ding Gustaining higher employee attrition

and troubles with attracting new employees. Moreover, the aforemenfamtets may exert more pressure on

raising the costs of wages. The occurrence of these circumstancesxenapn adverse impact on the Dino
*URXSYV EXVLQHVYV LWV ILOQDQFLDQVWWDQGLQJ SHUIRUPDQFH RU SUR!

The Dino Group may not be able to implement its store rollout strategy

7KH 'LQR *URXSTV VWUDWHJI\ SURYLGHWHKRW K DRRIKI FRRADKMLLQ/X DIW U RV H
JURZWK Rl WKH VWRUH QHWZRUN 6XFFHRXAXWY GR¥BDERERBRMDW VRVU BW I
among others, on the economic conditions, access to external figaalegence of unfavorable changes in the

regulatory environment, finding real estate on acceptable commercial termssatigfiz the requirements set

by the Dino Group, efficient opening of new stores, employment, traamidgetention of store personnel, and

integration of the new stores with the supply chain operating in the@imap in a manner ensuring the highest

possible profitability.

Even if the Dino Group manages to open new stores in line with tpesbistrategy, the newly opened stores

may not break even within the originally assumed timelines all,atr the increase in sales revenues or sales

revenue in the current store network (LFL) may turn out lower dsanmed by the Management Board, and the

Dino Group may be exposed to incurring additional, unexpected costs assadiategening new stores. In

addition, the analysis carried out by the Dino Group before openingea gfiore may turn out incorrect among

others due to lower than expected customer traffic in the vicinityeo$tore or unexpected circumstances. The
RFFXUUHQFH RI WKHVH FLUFXPVWDQFHV PD\ XEHWWERQLDEBVYVMUY WM. RB(
standing, performance or prospects.
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The market on which the Dino Group conducts operations is characterized by high
competition, and the pressure from the competitors may have adverse impact on thmesmargi
or growth prospects

The market on which the Dino Group conducts operations is characteriZeidhbgompetition due to the

presence and constant growth of big organized retail chains, includiegmsargets, discount stores and
FRQYHQLHQFH VWRUHYV ZKLFK IUHTXHQWQRRIRXBWWH \RED O HV RD & M VILUQH
is no certainty that the Dino Group will be able to compete effectively tittuirent or future competitors, in

particular in terms of prices and promotions and in terms of treupt@assortment offered, which could bring

DERXW D GHFOLQH LQ WKH 'LQR *URXSTV LD W KHR'IL DURR ZWNRKX SVIW CPICUDNAHLYY
D UHGXFWLRQ LQ LWV SURILWDELOLW\ I$/\F\0 RARKMHVH QORHQURHX S K LE/XFR Q6
position and results.

Changes in the tax law applicable to the operations of the Dino Group or its intenpyetsti
well as changes in individual tax rulings may adversely affect the Dino Group

The activities of the Dino Polska Group are subject to various regulatitmesfield of tax law. There can be no
assurance that the tax authorities will not issue a different tax rulireggamd to the tax regulations applied by
the Company or Dino Group companies, which could be unfavorable tothga@y or Dino Group companies.
Also, there can be no assurance that the individual tax rulings obtainedpdied bg the Company or the Dino
Polska Group companies will not change or be rendered inoperative. Oné mathade the possibility of the
tax authorities challenging the correctness of tax settlements made by niarGoor the Dino Group
FRPSDQLHV ZKLFK PD\ KDYH DQ DGYHUXVHQHIVNFWW | WKBQ'E IQIRO * U R/ O T
There is also a risk that, as new regulations and the new retail sales taplaradnted or VAT increases, the
Company or the Dino Group companies will have to undertake adaptive effarsed by the circumstances,
which may lead to considerable expenses or possibly to a decrease in thedaled and revenues of the Dino
Group.

2.2.Shareholders of the Company and shares held by management board and
supervisory board members

$v DW WKH 5HSRUW 'DWH WKH &RPSDQ\TV BKPUGBHKRDBEQWRO LV 3/1VHU
ordinary bearer shares with a par value of PLN 0.10 each. There ateargs in the Company with special

control powers attached. Nor are there any restrictions on the exercise of igtiagr transferability of legal

title to Dino Polska shares.

The table below depicts the shareholding structure of Dino Polska S.A. as at the Report Date.

Number of shares and Share in the share
number of votes at the capital and in votes at
Shareholder Meeting the Shareholder Meeting

Tomasz Biernacki with a subsididry.............c..ccccevevrenn. 50,160,001 51.16%
Other shareholders...........ccccccoviiiiiiiiiiiiiiieceeeeeeee, 47,880,001 48.84%

As at the Report Date, to the RPSDQ\fV EHVW NQRZOHGJH WKH RQO\ KGROBHW®I 'L
or indirectly, at least 5% of the total number of votes at the Shareholder Mézlilognasz Biernacki, Chairman
of the Dino Polska Supervisory Board.

OLFKDa .UDX]H ebt BoBr@ @ehthe& of the Company, held 30,000 Company shares asRapbrt

'DWH &RPSDUHG WR WKH SXEOLFDWLRQ GDMB WRHWKHO4AG E\ OLFER B WU L
QRW FKDQJHG ,]DEHOD %LDGDa&aD D 0D Q DsliH thél QowparbyRab at GheRepopEH U K H (
'DWH QR FKDQJH FRPSDUHG WR WKH SXEOLFDXW NG 05 DDNVHD RIDWHKHHAD W ¢

%7 .DSLWD& 6S ] R R D VXEVLGQDWV\IRWRRPDY |R%LHWKXRXWMD R &RPSDQ\ VKDUHV
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Member did not hold any shares in the Company as at the Report Datea(rge compared to the publication
date of the Q1 2021 report).

The following Supervisory Board members held shares in Dino aseaRéport Date: Tomasz Biernacki
(Supervisory Board Chairmarias detailed in the table above, Eryk Bajer (Supervisory Board Memp@390

shares (jointly witha @ QWUROOHG HQWLW\ DQG 6a4aDZRPLU -DLé00 sharesbThAEHUY LV R
number of shares in the Company held by the Supervisory Buamtbers has not changed since the publication

date of the Q1 2021 report.

2.3. Group t general information and description of the changes in its
organization

Dino Polska is the parent company of the Dino Polska Group. Thpatgnruns a business involving the
management of the store network under the Dino brand. The Comparages, among others, the logistics of
supply of products to the stores, sales, the selection of the prodyetoffered in the stores and it supports other
subsidiaries (Real Estate Lease Centers) in the execution of investowzdses related to securing new sites
and building new stores. The Company also owns most of the ogarpes on which the stores are located and
leases facilities in which the stores are located from third parties and other Gooyganies that own the
properties.

Dino Polska is run by a three-person Managen#® DUG LQ WKH IROORZLQJ FRPSRVLWLRQ
2SHUDWLQJ DQG $GPLQLVWUDWLYH 2IILFHU 0DPRQDdHPHRW 9%SRKD UG AR
DQG OLFKD& 0OXVND&a&Db &KLHI ,QYHVWPHQW RDJRMHHWEHUWL FH{H DIRE MC
Supervisory Board functions in a five-person composition (Tomasan&ikr +Chairman and members: Eryk

%DMHU 6aDZRPLU -DNV]XN 3LRWU 1RZMbBBQXDRQG 0 D6HLHRVQ SRAXERZW N
his resignation from membership in the Dino Polska SupervisoaydBating personal reasons as the basis for

this decision.

The Group consists of Dino Polska S.A. and the following subsidiaries:

Fundacja

Dino Polska S.A. DINO Najblizej

Ciebie

N N\ N\ N
100% 100% 100% 100%
Agro-Rydzyna Dino Krotoszyn Dino Poétnoc Dino Potudnie
Sp. z c.0. Sp. z 0.0. Sp.zo.0. Sp. z o.0.
N\ N\ N
100% 100% 100%
(G Dino Oil PIK Finanse
Wynajmu Sp.z0.0. Sp. z 0.0.
Nieruchomosci

Sp. z 0.0.

v ~ ™~ ~ ~ N\
1share 1 share 1 share 1 share 1 share 1share
Centrum Centrum Centrum Centrum Centrum Centrum
Wynajmu Wynajmu Wynajmu Wynajmu Wynajmu Wynajmu
Nieruchomosci 1 Nieruchomosci 2 Nieruchomosci 3 Nieruchomosci 4 Nieruchomosci 5 Nieruchomosci 6
S.A. S.A. S.A. S.A. S.A. S.A.
K 100%-1 share 100%-1 share 100%-1 share 100%-1 share 100%-1 share 100%-1 share
Z Z vl Z Z J/
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In the first half of 2021 there were no major changes to the organizdtiba Dino Polska Group.

Subsidiaries are subject to consolidation from the date when the Group assmtnesover them, and they
cease to be consolidated when control no longer exists. The parent compamyttw®aoly if it:

X has power over a given entity,

X is subject to exposure, or has rights, to variable returns from its @melwt in a given entity,

X has the ability to affect those returns by exercising its power.
The Company verifies the fact of having power over other entitiegiig¢ tis a situation indicating a change in
one or more of the above mentioned pre-conditions for control. VWiher@ompany holds less than a majority
of voting rights in an entity, but the voting rights held arficiant to unilaterally direct the relevant activities
of that entity, this means that it exercises authority over the entity. A4ses$sing whether the voting rights in
a given entity are sufficient to secure power, the Company analyzes alah@tenmstances, including:

x the size of the holding of voting rights compared to the size of tlingoof shares and the degree of
dispersion of voting rights held by other shareholders;

X potential voting rights held by the Company, other shareholdather parties;

rights arising from other contractual arrangements; and

X additional circumstances, which may prove whether the Company hassonalohave the ability to direct
the relevant activities at the moment of the decisions, including vetttgrns observed at previous
shareholder meetings.

x

2.4.0ther information

Correction of errors of previous periods
In the first half of 2021 the Company did not adjust any data foon periods.

Non-recurring amounts and events

1R DW\SLFDO HYHQWYV H[HUWLQJ D PDWHULDHQMWAS DFW +RQ 'LOVRJBR YU B NI
the period from 1 January 2021 to 30 June 2021.

Position of the Management Board on possibility of achieving the previously published
financial performance forecasts

7TKH &RPSDQ\TV ODQDJHPHQW %RDUG GLG QRW SXEOLVK DQ\ IRUHFDVW

Information about litigation and material proceedings pending in a competent body for
arbitration or a public administrative authority

$FFRUGLQJ WR WKH &RPSDQ\YfV EHVW NQRZQKGEJIWR QRL PHMDH WLIHY RW
receivable of Dino Polska or its subsidiaries are pending before a coupgtemtauthority for an administrative
proceeding or public administration authority.

Information on related party transactions

In the reporting period there were no related party transactions thatetemeeguted @ DQ DUPYV OHQJWK E
Information on related party transactions is set forth in note #etinterim condensed consolidated financial
statements of Dino Polska for H1 2021.

Sureties for loans or borrowings or guarantees extended by the issuer or its subsidiary

Neither Dino Polska, nor any subsidiary of Dino Polska extended any mateeités or guarantees to entities
from outside the Dino Group in H1 2021.
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position and financial result

1R PDWHULDO HYHQWYVY RWKHU WKDQ WKH RQHWDINVEQWHHG PL @ RW IGLH
consolidated financial statements for the 6-month period ended 30 Rh¢ha0 could significantly affect the
assessmenR| WKH *URXSTV DVVHWYV ILQDQFLDO SRULWHERRUNYL® J LSHIUQRLD O

Principles for the preparation of the interim condensed consolidated financial statements

The interim condensed consolidated financial statements have been prepredritance with International
JLQDQFLDO 5HSRUWLQJ 6WDQGDUG S, QWHUKXR RISHIDQF8 Q OREH SRIBW L'Q J

These interim consolidated condensed financial statements do not contain dibtimation and disclosures
UHTXLUHG LQ DQQXDO ILQDQFLDO VWDWHRH®OWRX DVG FRKRMRCDA. EEHW Ul 6
statements for the year ended 31 December 2020 approved for publizatibl March 2021. The interim
FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VWDWHKEB A& VWD O UMK SIUIH ¥ X QRWH
in thousands of PLN, unless stated otherwise. The interim condemssalidated financial statements have been

drawn up under the going concern assumption for the Groupacoespin the foreseeable future.

As at 30 June 2021, the Group presented an excess of current liabilities oeet assets, which is typical for

the retail industry and its seasonality, where most of the sales are cariaccash, inventories are minimized

and suppliers offer deferred terms of payment. At the same time, thup @itensively develops its network

using free cash and funding from bank loans to increase theofale& investments. Covenants related to loan
agreements are monitored on an ongoing basis. As at the balanaashetB0 June 2021, there was no default

on the terms and conditions of loan agreements and the Manadggoaedtis of the opinion there is no risk that

banks may terminate such agreements within 12 months of the balm®tedate of 30 June 2021. As at the
EDODQFH VKHHW GDWH WKHUH DUH QR FLUFXPR®\W QEXIVWL QR L WKW L*Q
companies.
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3. MANAGEMENBOARDBE REPRESENTATION

$FFRUGLQJ WR LWV EHVW NQRZOHGJH WKH 'LQR 3ROVND 6 $ O
that:

- the interim condensed financial statements of Dino Polska S.A. for the 6-monthgreded 30 June

2021 and the comparable data have been prepared in accordance with the binding accourilag princi

and honestly, fairly and clearly reflect the assets and financial standimg Dino Polska S.A. Group

and its financial result,

- the interim consolidated condensed financial statements of the Dino PolskarSup for the 6-
month period ended 30 June 2021 and the comparable data have been prepared in accordance with t
binding accounting principles and honestly, fairly and clearly reflectabet@and financial standing

of the Dino Polska S.A. Group and its financial result,

-WKH ODQDJHPHQW %RDUGYV 5HSRUW RQ WKH $FWLYLW\ RI WKH
a true picture of the development, accomplishments and position of Dino Polska BinbtBroup,
including a description of the fundamental threats and risks.

OLFKDa .UDX: , JDEHOD %LDG OLFKDa 0XV
Management Board Management Board Management Board
Member Member Member

Krotoszyn, 19 August 2021
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4. APPENDICES

4.1. Interim consolidated condensed financial statements of the Dino Polska S.A.
Group for the 6-month period ended 30 June 2021

4.2. Interim condensed financial statements of Dino Polska S.A. for the 6-month
period ended 30 June 2021

43. N ]8}E[* E %}ESe }v JidandBl sdterheh(s $Z
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(in thousands of PLN)
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PLN 000s EUR 000s*

01.01.2021- 01.01.2020- 01.01.2021- 01.01.2020-
30.06.2021 30.06.202C 30.06.2021 30.06.202C

Sales revenue 6,011,032 4,685,796 1,321,919 1,055,051
Operating profit 438,429 334,847 96,417 75,394
Profit before tax 418,066 309,714 91,939 69,735
Net profit 341,009 251,915 74,993 56,721
Number of shares 98,040,000 98,040,000 98,040,000 98,040,00C
Basic / diluted earnings per share in PLN, EUR 3.48 2.57 0.76 0.58
Cash flow from operating activities 528,477 137,479 116,220 30,955
Cash flow from investing activities (708,895)  (435,624) (155,897) (98,085)
Cash flow from financing activities (96,211) 205,000 (21,158) 46,158
Net change in cash and cash equivalents (276,629) (93,145) (60,835) (20,972)

* In the case of data in EUR, the average EUR/PLN for the final Hagah month belonging to the reporting
period, as published by the National Bank of Poland was used:

-1%3MV DYHUDJH H[FKDQJH 43Y2lHURU + 3/1
-1%3MV DYHUDJH H[FKDQJH UDWH IRU + 3/1 (85
PLN 000s EUR 000s*
30.06.2021 31.12.2020 30.06.2021 31.12.202C
Total assets 5,832,441 5,570,510 1,290,135 1,207,097
Total non-current assets 4,628,967 4,053,812 1,023,927 878,437
Total current assets 1,203,474 1,516,698 266,208 328,660
Equity 2,607,572 2,266,563 576,794 491,151
Share capital 9,804 9,804 2,169 2,124
Non-current liabilities 1,013,364 1,223,256 224,156 265,072
Current liabilities 2,211,505 2,080,691 489,184 450,873

* In the case of data in EUR, the average EUR/PLN exchange rates ieritheé were used, as published by the
National Bank of Poland:

-1%39v DYHUDJH H[FKDQJH UDWH DV DW -XQH 3/1 (85
-1%39V DYHUDJH H[FKD QJbera@WH6A8 PDNAEUR."HF H P

The additional notes to the interim condensed consolidated finataiaments constitute an integral part hereof
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DINO POLSKA S.A. GROUP
Interim condensed consolidated financial statements for the 6-month paded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for appliéatiba EU
(in thousands of PLN)

,17(5,0 &21'(16(" &2162/,'$7(' 67$7(0(17 2) 352),7
25 /266

Note 01.01.2021- 01.01.2020-  01.04.2021- 01.04.2020-
30.06.2021 30.06.2020 30.06.2021 30.06.2020

(unaudited) (unaudited) (unaudited) (unaudited)

Continuing operations

Sales revenue 8 6,011,032 4,685,796 3,250,332 2,465,412
Cost of sales 10.1 (4,497,778) (3,523,703) (2,441,490) (1,848,129)
Gross profit on sales 1,513,254 1,162,093 808,842 617,283
Other operating income 10.2 4,157 3,633 2,399 1,732
Sales and marketing expenses 10.1 (1,022,285) (782,202) (531,620) (404,212)
General administration expenses 10.1 (50,964) (45,546) (25,655) (23,654)
Other operating expenses 10.3 (5,733) (3,131) (3,302) 62
Operating profit 438,429 334,847 250,664 191,211
Financial income 10.4 644 2,729 451 2,132
Financial expenses 10.5 (21,007) (27,862) (10,385) (11,917)
Profit before tax 418,066 309,714 240,730 181,426
Income tax 11 (77,057) (57,799) (44,556) (33,424)
Net profit from continuing operations 341,009 251,915 196,174 148,002
Net profit for the reporting period 341,009 251,915 196,174 148,002

Profit attributable:
To owners of the parent 341,009 251,915 196,174 148,002

Earnings per share:
tbasic earnings from profit attributable to owners of

3.48 2.57 2.00 151
parent
tbasic earnings from profit from continuing operatiol
attributable to owners of the parent 3.48 2.57 2.00 1.51
tdiluted earnings from profit attributable to owners ¢ 3.48 257 200 151
the parent . . . .
tdiluted earnings from profit from continuing 3.48 057 200 151

operations attributable to owners of the parent

The additional notes to the interim condensed consolidated finataiaments constitute an integral part hereof
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Interim condensed consolidated financial statements for the 6-month paded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for appliéatiba EU
(in thousands of PLN)
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&2035(+(16,9( ,1&20(

01.01.2021- 01.01.2020-
30.06.2021 30.06.2020

01.04.2021- 01.04.2020-
30.06.2021 30.06.2020

Net profit for the reporting period

Items not subject to reclassification to profit in
subsequent reporting periods:

Net other comprehensive income not subject to
reclassification to profit/(loss) in subsequent
reporting periods

Net other comprehensive income
Comprehensive income in the reporting period
Comprehensive income attributable:

To owners of the parent
Non-controlling shareholders

341,009

251,915

196,174

148,002

341,009

251,915

196,174

148,002

341,009

251,915

196,174

148,002

341,009

251,915

196,174

148,002

The additional notes to the interim condensed consolidated finataiaments constitute an integral part hereof
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DINO POLSKA S.A. GROUP
Interim condensed consolidated financial statements for the 6-month paded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for appliéatiba EU
(in thousands of PLN)

,17(5,0 &21'(16("' &2162/,'$7(' 67%$7(0(17 2)
),1$1&,%/ 326,7,21
as at 30 June 2021

Note 30.06.2021 31.12.2020

(unaudited)
ASSETS
Property, plant and equipment 12 4,345,648 3,749,480
Right-of-use assets 13 164,183 184,538
Intangible assets 14 97,902 99,050
Other non-financial assets 2 6
Deferred tax assets 11 21,232 20,738
Total non-current assets 4,628,967 4,053,812
Inventories 16 889,653 875,147
Trade and other receivables 54,267 86,822
Income tax receivables 88 2
Other non-financial assets 54,624 73,367
Other financial assets 1,053 942
Cash and cash equivalents 195 203,789 480,418
Total current assets 1,203,474 1,516,698
TOTAL ASSETS 5,832,441 5,570,510
EQUITY AND LIABILITIES
Equity (attributable to owners of the parent) 2,607,572 2,266,563
Share capital 9,804 9,804
Supplementary capital 2,699,610 2,063,322
Retained earnings (109,342) 185,937
Other equity 7,500 7,500
Non-controlling interests - -
Total equity 2,607,572 2,266,563
Interest-bearing loans and borrowings 18 675,107 725,851
Lease liabilities 18 53,679 67,876
Liabilities by virtue of outstanding securities 18 249,937 419,936
Other liabilities 150 180
Provisions for employee benefits 17 2,844 2,844
Deferred tax liability 11 31,638 6,555
Accruals and deferred revenue 9 14
Total non-current liabilities 1,013,364 1,223,256
Trade and other payables 1,713,023 1,695,163
Current part of interest-bearing loans and borrowings 18 215,919 216,868
Lease liabilities 18 33,515 42,249
Liabilities by virtue of outstanding securities 18 170,907 930
Income tax liabilities 6,721 80,509
Accruals and deferred revenue 70,088 43,640
Provisions for employee benefits 17 1,332 1,332
Total current liabilities 2,211,505 2,080,691
Total liabilities 3,224,869 3,303,947
TOTAL EQUITY AND LIABILITIES 5,832,441 5,570,510

The additional notes to the interim condensed consolidated finataiaments constitute an integral part hereof
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DINO POLSKA S.A. GROUP
Interim condensed consolidated financial statements for the 6-month peded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for applicatiba EU
(in thousands of PLN)

,17(5,0 &21'(16(' &2162/,'$7(' 67%7(0(17 2) &%$6+
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for the 6-month period ended 30 June 2021

01.01.2021-  01.01.2020-

Note  30.06.2021  30.06.2020
(unaudited) (unaudited)

Cash flow from operating activities

Profit before tax 418,066 309,714
Adjustments for the line items: 110,411 (172,235)
Depreciation and amortization 114,264 93,992
(Profit)/loss on investment activity 2,786 1,149
Movement in trade receivables and other receivables 19.5 71,103 34,489
Movement in inventories (14,506) (90,168)
Movement in liabilities, except for loans and borrowings 19.5 36,086 (153,359)
Interest revenue (394) (781)
Interest expense 21,074 27,846
Movement in prepayments, accruals and deferred revenue 6,342 (438)
Movement in provisions : :
Income tax paid (126,344) (84,965)
Other : :
Net cash from operating activities 528,477 137,479
Cash flow from investing activities

Sale of property, plant and equipment and intangible assets 1,688 641
Purchase of property, plant and equipment and intangible assets (710,867) (436,906)
Interest received 394 781
Repayment of extended borrowings 677

Granting of loans (787) (140)
Net cash from investing activities (708,895) (435,624)
Cash flow from financing activities

Payment of lease liabilities (23,444) (30,332)
Proceeds from obtained loans/borrowings 50,138 351,310
Repayment of loans/borrowings (101,832) (88,132)
Interest paid (21,073) (27,846)
Net cash from financing activities (96,211) 205,000
Net increase in cash and cash equivalents (276,629) (93,145)
Cash at the beginning of the period 480,418 394,720
Cash at the end of the period 19.5 203,789 301,575

The additional notes to the interim condensed consolidated finatafi@nents constitute an integral part hereof
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Interim condensed consolidated financial statements for the 6-month peded 30 June 2021 prepared in accordance with the Inbeafinancial Reporting Standards approved for
application in the EU
(in thousands of PLN)

,17(5,0 &21'(16(' &2162/,'$7(' 67%$7(0(17 2) &+%$1*(6 ,1 £48,7
for the 6-month period ended 30 June 2021

Attributable to owners of the parent

Share capital Supplementary capita Retained earnings Other equity Total

As at 1 January 2021 9,804 2,063,322 185,937 7,500 2,266,563
Net profit for 2021 341,009 341,009
Net other comprehensive income for 2021

Comprehensive income for the year 341,009 341,009
Distribution of the 2020 financial result 636,288 (636,288)

As at 30 June 2021* 9,804 2,699,610 (109,342) 7,500 2,607,572
As at 1 January 2020 9,804 1,652,132 (47,083) 7,500 1,622,353
Net profit for 2020 643,917 643,917
Other net comprehensive income for 2020 293 293
Comprehensive income for the year 644,210 644,210
Distribution of the 2019 financial result 411,190 (411,190)

As at 31 December 2020 9,804 2,063,322 185,937 7,500 2,266,563
As at 1 January 2020 9,804 1,652,132 (47,083) 7,500 1,622,353
Net profit for 2020 251,915 251,915
Other net comprehensive income for 2020

Comprehensive income for the year 251,915 251,915
As at 30 June 2020* 9,804 1,652,132 204,832 7,500 1,874,268

* unaudited data

The additional notes to the interim condensed consolidated finatafi@ments constitute an integral part hereof
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DINO POLSKA S.A. GROUP
Interim condensed consolidated financial statements for the 6-month peded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for applidatibea EU Additional notes
(in thousands of PLN)

$'',7,21%/ 127(6

1. General information

7KH 'LQR 3ROVND 6 $ *URXS 3*URXS™ FROQMLQW \FRPSDQR aB&R§SRVNID @ \$
VXEVLGLDULHY 7KH *URXSTV LQWHULP FRQ @B Q @néiiFseqod BroddBGDO WHG 1L C
June 2021 and contain comparative data for the 6-month period endede3R020 and as at 31 December 2020.

The interim condensed consolidated statement of profit or loss spaeritieth period ended 30 June 2021 and
contains comparative data for the 3-month period ended 30 Junet2@Pwere not reviewed or audited by the
statutory auditor.

The parent company is entered in the register of commercial undertakitngsNational Court Register kept by

WKH 'LVWULFW &RXUW IRU 3R]QD 1RZH OLDVWRDWLRQEIDO &RKK &W PFHIU VM
file number KRS 0000408273. The parent company has been gidollttwing statistical number: REGON

300820828.

The duration of the parent company and of the entities forming pédm @roup is unlimited.

7KH *URXSTV PDLQ OLQH RI EXVL Qdpacilizddstwd vt apiepurpierancy Bf@bldy LQ QF
beverages and tobacco products. Moreover, the Group also produces oheetsprehich are supplied to external
FXVWRPHUV WKURXJK WKH *URXSTV UHWDLO QHWZRUN

7KH *URXSYV LQWHULP FRQGHQVHG FR Q VriRoath gebod/éhded 20O Dwere/ W D W H |
approved for publication by the Management Board on 19 August 2021.

The interim financial result may not fully reflect the financial result that beagenerated in the financial year.

2. &KDQJHV WR WKH *URXSTV FRPSRVLWLRQ

No changes in the Dino Polska$ *URXSTV FRPSRVLWLRQ WUDQVSLUHG LQ WKH UHSH

3. Basis for preparation of the interim condensed consolidated financial
statements

These interim condensed consolidated financial statements have been preparediameeauith International
Financial Reporting WD QGD UG 3, QWHULP )LQDQFLDO 5HSRUWL®E" DSSURYHG I

These interim condensed consolidated financial statements do not contam iaflotmation and disclosures
required in annual financial statements aWbK R XOG EH UHDG MRLQWO\ ZLWK WKH *URXS
statements for the year ended 31 December 2020 approved for publicafi@rMarch 2021.

7TKHVH LQWHULP FRQGHQVHG FRQVROLGDWHG ILQDBERLD Z KIWMEHW HP HQ W
figures are stated in thousands of PLN, unless stated otherwise.

These interim condensed consolidated financial statements have been prepared tesedsumption that the
Group companies will continue as a going concern in the foreseeable future.

As at 30 June 2021, the Group presented an excess of current liabilitiesiweat assets, which is typical for
the retail industry and its seasonality, where a predominant part®fsalade for cash, inventories are minimized
and suppliers offer deferred payment terms. At the same time, the Gtengively develops its network using
free cash and funding from bank loans to increase the value ofnwvestrnents. Covenants related to loan
agreements are monitored on an ongoing basis. As at the balance sheet@adtemef2)21, there was no default
on the terms and conditions of loan agreements and the ManageraeshbBthe parent company is of the opinion
there is no risk that banks may terminate such agreements withioritBAsmf the balance sheet date of 30 June
2021. The Management Board of the parent company monitors the epatgaaibsituation and its impact on its
business on an ongoing basis. The Company continues to mairgaigorous sanitary regime rolled out in 2020
in all of its areas of activity and smoothly adapts it to the evols@mitary requirements, preventive measures and
restrictions imposed on store networks by the government. As a resulerdlup is able to maintain business
continuity and its operational efficiency in full in all of the areas of its agtiliespite the COVID-19 pandemic,
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DINO POLSKA S.A. GROUP
Interim condensed consolidated financial statements for the 6-month peded 30 June 2021 prepared in accordance with
the International Financial Reporting Standards approved for applidatibea EU Additional notes
(in thousands of PLN)

as at the date of these consolidated financial statements, all areas of the ppetatity of the companies
belonging to the Group are performing efficiently and there asigmificant reasons for revising the performance
targets or plans set by the Management Board for 2021, nor hasdtemes of any circumstances indicating a
threat to the Group companies continuing their operations been ascertained.

4. Significant accounting principles (policies)

The accounting principles (policies) used to draw up the interim condensedidatesifinancial statements are
FRQVLVWHQW ZLWK WKH RQHV WKDW XBOH R¥gHMBOW R DGNJHDZ XK IVXH. BOR\
year ended 31 December 2020 except for the application of new otieda&idndards and interpretations in force

for annual periods beginning on or after 1 January 2021.

Amended standards or interpretations that came into force for the firsht621 do not have a material impact
RQ WKH *URXSTV LQWHULP FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VW]
1. Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRSrtérest Rate Benchmark Reform - Phase 2
The proposed changes contain temporary deviances addressing the éffeptacing the interbank offer rate
3,%25" ZLWK DQ DbOWHUQDWLYH LQWHUHVWWHKHWHPEORWHRW R VOKOH BILY ©
The changes contain the following practical solutions:
- practical solution requiring that changes to a contract or changes titoeasthat are the direct consequence of
reform be treated as a change to a floating interest rate, which is tantamocimangeain the market interest rate,
- permission to customize the hedge accounting documentation in tedesignating and documenting hedging
relationships without terminating them if these changes are directlireddy IBOR reform,
- awarding a temporary exemption from the requirement of satgsfiie criterion for separate identification if the
RFR instrument is designated as a hedge for a risk component.

The Group did not elect to apply any standard, interpretation or ameheanker that has been published but has
not yet taken force in light of the European Union regulations.

5. Change of estimates and corrections of errors

No change of estimates and no correction of errors were made imtbatB-period ended 30 June 2021 versus
31 December 2020.

6. Business seasonality

Sales revenues and financial results reported in individual quarters reflect thabgesisales. The Group posts
LQFUHDVHG VDOHVY UHYHQXHV LQ WKH SHORBBRIYORNHLWR KBRRXSPYW H P E
depend on the number of store openings, which in the winder, espécidléyfirst quarter of the year, is lower

than in the remaining quarters of the year, in particular lower th@8 snd Q4, because of the weather conditions

hindering construction work.

7. Revenue from contracts with customers

7KH *URXSTV PDLQ OLQHherretall xales @Hjdgods th@Wiizeks® W@roduct range (mainly food,
beverages and tobacco products) and products (meat products). Sales of gamdsrid leased shops directly to
individual (retail) customers represented approximately 98% of the Gremgsues. If a contract contains only
one performance obligation - the sale of merchandise or a productactamet in the Group, the revenue will be
recognized at a specific point in time, that is when a customer takes cont®hoétbhandise or product - at the
moment of sale and payment in the store by a retail customer.
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8. Information concerning business segments

The Dino Polska S.A. Group runs its operations in one business sect@samuke operating and reporting segment
in the form of sales in a retail store network. Its revenues may be ktokemby type of product or merchandise
or product group. However, the Management Board does not measure dgtaiaihg results generated by any
of such categories, which means that it would be problematic to ascertamathkiguous impact of the allocation
of resources on each category. As such, information on revenues gemerassdh category is of a limited
decision-making value. Because the smallest area of business i thle Management Board reviews
profitability ratios is the level of the Dino Polska Group as a wholg, @mt operating segment has been isolated.

01.01.2021- 01.01.2020-

30.06.2021 30.06.2020
Revenue on sales of products and services 706,714 593,054
Revenue on sales of goods and materials 5,304,318 4,092,742
Total 6,011,032 4,685,796

Revenue on sales of meat products produced within the Group is presented asaawles of products, while
revenue on retail sales of goods purchased for further resale is presented asoregatesof goods. The Group
recognizes rental income in sales revenue. In H1 2021 this revenue was9BbNh®usand (in 2020: PLN 3,042
thousand). The Group does not have customers whose sales would amoong tban 10% of the total value of
sales. The Group generated all sales revenues in Poland.

9. Dividends distributed and proposed for distribution

During the reporting period, the parent company and the subsidiaries diaymmitpa dividend.

10. Revenue and expenses
10.1Costs by nature:

01.01.2021- 01.01.2020-

30.06.2021 30.06.2020
Depreciation and amortization 114,264 93,992
Consumption of materials and energy 480,657 440,713
External services 187,991 149,633
Taxes and fees 113,553 27,025
Employee benefits 747,372 571,520
Other costs by nature 23,557 17,483
Cost of goods and materials sold 3,909,085 3,058,887
Total costs by nature, including: 5,576,479 4,359,253
Items captured in cost of sales 4,497,778 3,523,703
Items captured in sales and marketing expenses 1,022,285 782,202
Items captured in general administration expenses 50,964 45,546
Movement in products 5,452 7,802

7KH OLQH LWHP 37D[HVY DQG IHHV" UHFRJQL]JHV WKH UHWDLO VDOHV WD]
was introduced at the beginning of 2021 and as at 30 June 2024l&dd’LN 76 million.

10.20ther operating income

01.01.2021- 01.01.2020-

30.06.2021 30.06.2020
Impairment losses for receivables 37 2
Grants 429 392
Damages 325 562
Income for making timely payments PIT-4 91 72
Revenue on the sales of PMEF certificates 18 76
Other (including debit/credit notes) 3,257 2,529
Total other operating income 4,157 3,633
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(in thousands of PLN)

10.30ther operating expenses

Impairment losses for receivables

Losses resulting from theft of merchandise

Loss on sale, liquidation of property, plant and equipment
Donations

Other (including VAT, for 90 days)

Total other operating expenses

10.4Financial income

Interest income from banks
Interest income on receivables
Interest income on loans
Foreign exchange gains

Total financial income

10.5Financial expenses

Interest on bank loans
Interest on trade payables
Interest on other payables
Interest on bonds

Interest on lease agreements
Commissions

Other

Total financial expenses

11. Income tax

01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
45 269
318 415
2,786 1,149
2,170 276
414 1,022
5,733 3,131
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
1 400
359 366
35 15
249 1,948
644 2,729
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
7,221 12,090
8,922 9,515
49 89
3,144 3,676
1,277 2,324
393 168
1 -
21,007 27,862

The reconciliation of income tax on profit (loss) before tax at the stattawnmate with income tax calculated at

the Group's effective tax rate is as follows:

01.01.2021- 01.01.2020-
30.06.2021 30.06.2020

Profit before tax from continuing operations 418,066 309,714
Profit before tax 418,066 309,714

Tax at the statutory tax rate in Poland at 19%

(comparative period: 19%) (79,433)  (58,846)

Investment allowance utilized for operating in a special economi zon 2,472 1,809
Income and expense items that are never taxable or deductible (96) (762)
Tax at the effective tax rate of 19% (comparative period: 18%) (77,057) (57,799)
Income tax (expense) recognized in consolidated profit or loss (77,057) (57,799)
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Deferred tax is calculated on the basis of the following items:

Consolidated statemen
of profit or loss for the
year ended
30.06.2021 31.12.2020 30.06.2021 30.06.2020

Consolidated statemer
of financial position

Deferred tax liability

Temporary difference in the value of fixed assets 38,821 33,574 5,247 3,434
Accrued interest as at the balance sheet date 8,059 7,403 656 713
Provision for uninvoiced revenue under contracts with suppliers 42,692 16,869 25,823 13,337
Other 5 135 (130) (20)
Presentation adjustment (57,939) (51,426) (6,513) (7,604)
Deferred tax liability 31,638 6,555

Deferred tax assets

Difference in measurement of inventories 27,189 26,029 1,160 1,560
Provisions for retirement severance benefits 734 734 - 1
Provision for unused holiday leave 10,883 7,641 3,242 1,910
sptr;\élrsr:gztfsc))r other liabilities (e.g. energy, bonuses, audit ohfiizé 4,010 3.954 56 2.910
Mandate contracts paid in the subsequent year 616 649 (33) 25
Social security contributions 7,526 6,427 1,099 1,037
Accrued interest as at the balance sheet date 8,290 7,821 469 690
Other (including foreign exchange losses, VAT 90 days) 672 499 173 178
Losses deductible from future taxable income 240 240 - (6)
Temporary difference in the value of fixed assets 6,287 5,446 841 316

Allowance on the amount of eligible capital expenditures for busine

in a Special Economic Zone 12,724 12,724 i i

Presentation adjustment (57,939) (51,426) (6,513) (7,604)
Deferred tax assets 21,232 20,738
Deferred tax expense (24,589) (8,843)

* The presentation adjustment associated with offgpttie deferred tax asset and liability at the levelisfinct member companies of the

group.

The deferred tax asset pertaining to the tax break for the amount of edigjilii@l expenditures on activity in the
6SHFLDO (FRQRPLF =RQH KDV EHHQ FDOFXQBWHGKXWQE WWHK HE BDIUH QW W
Management Board prepared on the basis of tax forecasts drdomtlup purposes of preparing the consolidated
ILQDQFLDO VWDWHPHQWY DV DW '"HFHPEFHUR LR Q , @V KM K/HAAIEEP\ VH. R HLOAV X
of the date of preparing the interim condensed consolidated financial statements.

12. Property, plant and equipment

Purchase and sale
In the 6-month period ended 30 June 2021 the Group purchagestyr plant and equipment worth PLN 691,313
thousand (in the 6-month period ended 30 June 2020: PLN 39%h&%$and).

In the 6-month period ended 30 June 2021 the Group liquidated Ehprsperty, plant and equipment whose
total net value was PLN 4,579 thousand (in the 6-month period endddng02020: PLN 1,475 thousand).
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13. Right-of-use assets

In the 6-month period ended 30 June 2021 the Group purchasedtyrpfsert and equipment worth PLN 539
thousand (in the 6-month period ended 30 June 2020: PLN 7 @6Satid).

In the 6-month period ended 30 June 2021 the Group reclassifigebfigse assets to non-current assets worth
PLN 5,414 thousand (in the 6-month period ended 30 June PQRD7,039 thousand).

14. Intangible assets

Purchase and sale

In the 6-month period ended 30 June 2021 the Group purchasedhlgaassets (licenses and software) worth
PLN 1,672 thousand (in 2020: PLN 3,164 thousand).

15. Goodwill

There were no changes to goodwill in the period ended 30 JuneaB62AIL December 2020. As at 30 June 2021
goodwill was equal to PLN 64,989 thousand (PLN 64,989 thous&@Pi). The Group conducted an impairment
value test as at 31 December 2020. The test demonstrated that theremwaaimoent in respect of goodwill or
the trademarks. According to the Management Board, the prerequisitémpairment were not met and
accordingly there were no reasons to perform a test as at 30 June 2021.

16. Inventories

30.06.2021 31.12.2020
Materials 58,332 59,169
Finished goods 14,726 9,274
Products (at purchase price) 816,595 806,704
Total inventory 889,653 875,147

The Group allocates the relevant portion of the costs of delivering goods toqfaiates to specify the purchase
price of inventories in its commercial facilities. The Company conducts a perio@iatamy of inventories. To
restate them at the end of the period the inventory provision is estimatetl.38sJune 2021, the value of this
provision was PLN 30,349 thousand (PLN 27,035 thousand as at @mbeic2020). As at 30 June 2021, the
impairment loss on the net sales price was PLN 955 thousand (PLN 6#888nH as at 31 December 2020).

17. Provisions

Retirement and

disability benefits Deferred tax liability Total
Opening balance as at 1 January 2021 4,176 6,555 10,731
Increases - 25,083 25,083
Utilization - . .
Closing balance as at 30 June 2021 4,176 31,638 35,814
Short-term provisions 1,332 - 1,332
Long-term provisions 2,844 31,638 34,482
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Retirement and

disability benefits Deferred tax liability Total
Opening balance as at 1 January 2020 2,850 9,509 12,359
Increases 1,326 - 1,326
Utilization - (2,954) (2,954)
Closing balance as at 31 December 2020 4,176 6,555 10,731
Short-term provisions 1,332 - 1,332
Long-term provisions 2,844 6,555 9,399

18. Interest-bearing bank loans and borrowings, debt securities and lease

liabilities
30.06.2021 31.12.2020
Current
Lease liabilities 33,515 42,249
Investment loans 190,165 190,959
Loans to finance current activity 25,754 25,754
Borrowing - 155
Issue of debt securities 170,907 930
420,341 260,047
Non-current
Lease liabilities 53,679 67,876
Investment loans 581,188 619,055
Loans to finance current activity 93,919 106,796
Issue of debt securities 249,937 419,936
978,723 1,213,663
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Outstanding liability as

Date agreement at 30 June 2021* Date of
No. Type of liability signed (thousands of PLN) Interest rate repayment Collateral type

1| Credit facility BANK 1 201201-26 WIBOR + margin 2021410-31 | joint contractual mortgage, assignment of rights tananrance policy)

2 | Credit facility BANK 1 2016410-25 26,701 WIBOR + margin 2024-10-24 | joint contractual mortgage, assignment of rights tanaorance policy|

3 | Credit facility BANK 1 201305-23 5,41] WIBOR + margin 202112-31 | joint contractual mortgage, assignment of rights tanaorance policy|

4 | Credit facility BANK 1 201640-25 81,17( WIBOR + margin 202504-24 | joint contractual mortgage, assignment of rights tananrance policy)

5 | Credit facility BANK 1 201902-11 58,35{ WIBOR + margin 2026908-11 | joint contractual mortgage, assignment of rights tanaorance policy|

6 | Credit facility BANK 1 202002-07 132,80{ WIBOR + margin 2023-11-06 | joint contractual mortgage, assignment of rights tananrance policy|

7 | Credit facility BANK 1 201801-15 7,90] WIBOR + margin 2024410-24 | joint contractual mortgage, assignment of rights tanaarance policy

8 | Credit facility BANK 1 202001-02 39,58] WIBOR + margin 2023904-02 | joint contractual mortgage, assignment of rights tanaorance policy|

9 | Credit facility BANK 1 201902-11 49,84{ WIBOR + margin 202608-11 | joint contractual mortgage, assignment of rights tananrance policy
10 | Credit facility BANK 1 202006-05 43,05( WIBOR + margin 202309-05 | joint contractual mortgage, assignment of rights tananrance policyj
11| Credit facility BANK 2 201802-19 47,54 WIBOR + margin 202302-18 | joint contractual mortgage, assignment of rights tananrance policy|
12| Credit facility BANK 2 201605-24 18,11{ WIBOR + margin 202302-18 | joint contractual mortgage, assignment of rights tanaorance policy
13| Credit facility BANK 3 20210312 WIBOR + margin 202402-05 | joint contractual mortgage, assignment of rights tanaarance policy|
14| Credit facility BANK 3 201203-08 75( WIBOR + margin 202112-31 | joint contractual mortgage, assignment of rights tananrance policy|
15| Credit facility BANK 3 2013411-22 85! WIBOR + margin 2023-10-31 | joint contractual mortgage, assignment of rights tananrance policy|
16 | Credit facility BANK 3 2014901-09 7,36] WIBOR + margin 2023411-30 | joint contractual mortgage, assignment of rights tananrance policy)
17| Credit facility BANK 3 201504-17 9,61] WIBOR + margin 202503-31 | joint contractual mortgage, assignment of rights tananrance policy|
18| Credit facility BANK 3 201608-16 2,46] WIBOR + margin 2021907-30 | joint contractual mortgage, assignment of rights tananrance policy
19 | Credit facility BANK 3 201112-14 18] WIBOR + margin 202108-31 | joint contractual mortgage, assignment of rights tananrance policy)|
20 | Credit facility BANK 3 201690816 13,97 WIBOR + margin 2021907-30 | joint contractual mortgage, assignment of rights tananrance policy|
21 | Credit facility BANK 4 201404-15 WIBOR + margin 202204-14 | joint contractual mortgage, assignment of rights tananrance policy|
22 | Credit facility BANK 4 201404-15 8,34( WIBOR + margin 202204-14 | joint contractual mortgage, assignment of rights tanaarance policy)
23| Credit facility BANK 4 2016904-15 9,37{ WIBOR + margin 202404-14 | joint contractual mortgage, assignment of rights tananrance policy|
24 | Credit facility BANK 4 2018907-03 43,75( WIBOR + margin 2026907-02 | joint contractual mortgage, assignment of rights tananrance policy
25 | Credit facility BANK 4 202008-24 50,00( WIBOR + margin 202708-23 | joint contractual mortgage, assignment of rights tananrance policy)
26 | Credit facility BANK 4 2016904-15 13,38{ WIBOR + margin 202404-14 | joint contractual mortgage, assignment of rights tananrance policy|
27 | Credit facility BANK 5 2020412-18 WIBOR + margin 202212-17 | joint contractual mortgage, assignment of rights tananrance policy
28 | Credit facility BANK 5 201808-09 26,25( WIBOR + margin 202308-08 | joint contractual mortgage, assignment of rights tanaarance policy)
29 | Credit facility BANK 5 201908-08 57,90{ WIBOR + margin 20244907-21 | joint contractual mortgage, assignment of rights tanaorance policy|
30 | Credit facility BANK 5 202004-03 35,52] WIBOR + margin 202504-02 | joint contractual mortgage, assignment of rights tananrance policy
31| Credit facility BANK 5 202102-11 WIBOR + margin 202302-07 | joint contractual mortgage, assignment of rights tanaarance policy)
32| Credit facility BANK 6 201703-20 WIBOR + margin 202103-31 | joint contractual mortgage, assignment of rights tananrance policy|
33| Credit facility BANK 6 201703-20 51,42{ WIBOR + margin 2025412-31 | joint contractual mortgage, assignment of rights tananrance policy
34 | Credit facility BANK 6 201909-04 50,16{ WIBOR + margin 202509-04 | joint contractual mortgage, assignment of rights tanaoriance policy
35| Credit facility BANK 6 201811-13 WIBOR + margin 2020411-13 ] joint contractual mortgage, assignment of rights tananrance policy|
36 | Credit facility BANK 7 2018410-03 WIBOR + margin 2021410-01 | joint contractual mortgage, assignment of rights tananrance policy)

TOTAL

891,83
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Outstanding liability as

Type of liability Date ?‘9re§mem at 31 December 2020 Interest rate Date of Collateral type

No. signe (thousands of PLN) repayment

1 | Credit facility BANK 1 201201-26 WIBOR + margin 202140-31 | joint contractual mortgage, assignment of rights tanaaorance policy
2 | Credit facility BANK 1 201104-13 347 | WIBOR + margin 202104-12 | joint contractual mortgage, assignment of rights tanaarance policy
3 | Credit facility BANK 1 201305-23 10,833 WIBOR + margin 2021412-31 | joint contractual mortgage, assignment of rights tanaorance policy
4 | Credit facility BANK 1 2016410-25 30,814| WIBOR + margin 202410-24 | joint contractual mortgage, assignment of rights tanaarance policy
5 | Credit facility BANK 1 2016410-25 91,765| WIBOR + margin 2025904-24 | joint contractual mortgage, assignment of rights tanaorance policy
6 | Credit facility BANK 1 201902-11 64,000{ WIBOR + margin 202608-11 | joint contractual mortgage, assignment of rights tananriance policy
7 | Credit facility BANK 1 202002-07 145,700 WIBOR + margin 202311-06 | joint contractual mortgage, assignment of rights tanaorance policy
8 | Credit facility BANK 1 2018901-15 9,102| WIBOR + margin 2024-10-24 | joint contractual mortgage, assignment of rights taaorance policy
9 | Credit facility BANK 1 202001-02 43,750] WIBOR + margin 202304-02 | joint contractual mortgage, assignment of rights tanaaorance policy
10 | Credit facility BANK 1 201902-11 54,790| WIBOR + margin 2026908-11 | joint contractual mortgage, assignment of rights tanaorance policy
11 | Credit facility BANK 1 202006-05 47,222] WIBOR + margin 202309-05 | joint contractual mortgage, assignment of rights tanaarance policy
12 | Credit facility BANK 2 2018902-19 51,296| WIBOR + margin 2023902-18 | joint contractual mortgage, assignment of rights tanaorance policy
13 | Credit facility BANK 2 20160524 19,513| WIBOR + margin 2023902-18 | joint contractual mortgage, assignment of rights tanaorance policy
14 | Credit facility BANK 3 201341-22 1,038| WIBOR + margin 2023410-31 | joint contractual mortgage, assignment of rights tanaaorance policy
15 | Credit facility BANK 3 201203-08 1,513| WIBOR + margin 2021412-31 | joint contractual mortgage, assignment of rights tanaorance policy
16 | Credit facility BANK 3 201401-09 8,955 WIBOR + margin 2023411-30 | joint contractual mortgage, assignment of rights tanaaorance policy
17 | Credit facility BANK 3 2015904-17 10,897 WIBOR + margin 2025903-31 | joint contractual mortgage, assignment of rights tanaorance policy
18 | Credit facility BANK 3 201608-16 2,721| WIBOR + margin 202107-30 | joint contractual mortgage, assignment of rights tanaarance policy
19 | Credit facility BANK 3 2016411-04 WIBOR + margin 2022410-06 | joint contractual mortgage, assignment of rights tanaorance policy
20 | Credit facility BANK 3 2011412-14 747 | WIBOR + margin 2021908-31 | joint contractual mortgage, assignment of rights taaorance policy
21 | Credit facility BANK 3 201608-16 15,770 WIBOR + margin 202107-30 | joint contractual mortgage, assignment of rights tanaaorance policy
22 | Credit facility BANK 4 202004-03 38,050| WIBOR + margin 2025904-02 | joint contractual mortgage, assignment of rights tanaorance policy
23 | Credit facility BANK 4 201808-09 30,000{ WIBOR + margin 202308-08 | joint contractual mortgage, assignment of rights tanaaorance policy
24 | Credit facility BANK 4 201908-08 64,500] WIBOR + margin 2024907-21 | joint contractual mortgage, assignment of rights tanaorance policy
25 | Credit facility BANK 4 2018908-09 - | WIBOR + margin 202108-08 | joint contractual mortgage, assignment of rights tanaorance policy
26 | Credit facility BANK 5 2014904-15 WIBOR + margin 202204-14 | joint contractual mortgage, assignment of rights tanaorance policy
27 | Credit facility BANK 5 2014904-15 12,506/ WIBOR + margin 2022904-14 | joint contractual mortgage, assignment of rights tanaorance policy
28 | Credit facility BANK 5 201807-03 47,917| WIBOR + margin 202607-02 | joint contractual mortgage, assignment of rights tanaaorance policy
29 | Credit facility BANK 5 2016904-15 10,938| WIBOR + margin 2024904-14 | joint contractual mortgage, assignment of rights tanaorance policy
30 | Credit facility BANK 5 202008-24 - | WIBOR + margin 202708-23 | joint contractual mortgage, assignment of rights tanaarance policy
31 | Credit facility BANK 5 201604-15 15,616/ WIBOR + margin 202404-14 | joint contractual mortgage, assignment of rights tanaarance policy
32 | Credit facility BANK 6 201703-20 WIBOR + margin 202103-31 | joint contractual mortgage, assignment of rights tanaarance policy
33 | Credit facility BANK 6 201703-20 57,143| WIBOR + margin 202542-31 | joint contractual mortgage, assignment of rights tanaarance policy
34 | Credit facility BANK 6 201909-04 56,066| WIBOR + margin 202509-04 | joint contractual mortgage, assignment of rights tanaorance policy
35 | Credit facility BANK 6 201841-13 - | WIBOR + margin 2020411-13 | statement of submitting to enforcement under art. 777

36 | Credit facility BANK 7 2018410-03 - | WIBOR + margin 2021410-01 | joint contractual mortgage, assignment of rights tanaaorance policy
37 | Borrowing 201602-24 155 | WIBOR + margin 202102-28 | bill of exchange

TOTAL 943,664

* Balance of liabilities net of commissions.

In addition, the liabilities for loans and lease agreements also have sauarigts in the form of blank bills of exchange.
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19. Other significant changes

19.1Non-recurring amounts and events

Nonon-UHFXUULQJ HYHQWYV WU D Q buSihdddiGthe Qeriddkitdm’ L QaRuar R XIS 30 June
2021.

19.2nvestment securities

The Group did not issue, redeem or pay down any non-equiityestment securities in the period from 1 January
2021 to 30 June 2021 and in the period from 1 January 20&D lane 2020.

19.3Contingent liabilities

19.1.1 Litigation

In the period from 1 January 2021 to 30 June 2021 the Grouparoes were not party to any material case under
a statement of claim launched by or against the companies, which in thenagitie Management Board of the
parent company should be disclosed.

19.40bligations to incur capital expenditures

In the presented reporting period, liabilities on account of purchases @frfyrgpant and equipment included
purchases related to the further expansion of the Dino Group store katvdoexpansion of warehouse space. As
at 30 June 2021 the Group had contingent liabilities arising from congeiminary agreements in the amount
of PLN 713,298 thousand (as at 30 June 2020: PLN 679,594 titjusa

19.5Cash and cash equivalents

For the purposes of the interim condensed statement of cash fleksawd cash equivalents consist of the
following line items:

30.06.2021 31.12.202C 30.06.202C

Cash at bank and in hand 144,536 205,141 192,460
Cash en route 41,238 14,572 10,203
Short-term deposits 18,015 260,705 98,912
Total 203,789 480,418 301,575

The following tables depict the reasons for the differences between the bali@etenovements in the interim
condensed consolidated statement of financial position and the movements fpfimrirthe interim condensed
consolidated statement of cash flows:

01.01.2021- 01.01.2020-
30.06.2021 30.06.2020

Movement in receivables resulting from the consolidated statement nfishposition 32,555 33,553
Movement in receivables on the sale of fixed assets (301) (405)
Movement in state budget receivables 38,849 1,341
Movement in receivables in the consolidated statement of cash flows 71,103 34,489
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01.01.2021- 01.01.2020-
30.06.2021  30.06.2020

Movement in liabilities resulting from the consolidated statement of fiagpasition (130,604) 8,352
Movement in loans 51,693 (263,179)
Movement in lease liabilities 22,931 21,114
Movement in investment settlements 18,278 44,222
Movement in income tax liabilities 73,788 36,132
Movement in liabilities in the consolidated statement of cash flows 36,086 (153,359)

19.60ther selected disclosures

No material events requiring disclosure transpired in the reporting period.

20. Business combinations and purchases of non-controlling interests

No business combination took place in the period for which the interideaged consolidated financial
statements have been prepared, nor were any interests purchasdd or s

21. Objectives and principles of managing financial risk

The main financial instruments used by the Group include bank loamswings, bonds, leases, cash and current
GHSRVLWY 7KH PDLQ REMHFWLYH RI WHHVRAWNVDXWHQWWM. HV WK H BUF
various other financial instruments, such as trade receivables and payaidbsarise directly from its activities.

The rule followed by the Group currently and throughout the wholegedeered by the consolidated financial

statements is to refrain from dealing in financial instruments.

7KH PDLQ W\A\SHV RI ULVN DULVLQJ IIHRPNW KH FORGHTVQWRILG VW O D@ M VWL
ULVN DQG FUHGLW ULVN 7KH SDUHQWVFRRSDMAY W HD QK B H QQF LRMHNG F
one of these types of risk.

No material changes were made to the rules of financial risk management imtiet6period ended 30 June
2021 compared to the 2020 consolidated financial statements.

7KH SDUHQW FRPSDQ\YVY ODQDJHPHQW %R D U8 VIXDRRVY S RYUDBOMXHIL VXK HY%* @ R
DQDO\WLYV RI WKH ULVNV HQVXLQJ IURBRKQDWEFWDOUILROW BXIPH QW VWRKRE
in H1 2021, PLN 428,839 thousand in H1 2020 and PLN 10036thousand in the period from 1 January 2020

to 31 December 2020. During the last 12 months, i.e. from 202§ to 30 June 2021 the Dino Group generated

EBITDA of PLN 1,159,859 thousand. The Dino Group defines EBIT&Aearnings before interest, taxes,
depreciation and amortization. This ratio is not a measure governed by IFRS.

22. Financial instruments

,Q WKH *URXSYTV RSLQLRQ Wiérih dépadils, Yr&d® peetivablel, rade payablrd,) bink loans,
other loans, outstanding bonds and lease liabilities does not materially deviatadiocarrying amounts. In the
6-month period ended 30 June 2021, no changes were made to Yaluaimeasurement methodology pertaining
to financial instruments and no changes were made to the classification ofdirmasets resulting from a change
of purpose or use of such assets.
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Carrying amounts of individual classes of financial instruments

Carrying amount
30.06.2021 31.12.2020

Cash and cash equivalents 203,789 480,418
Trade and other receivables 54,267 86,822
Debt instruments measured at amortized cost 258,056 567,240

Carrying amount
30.06.2021 31.12.2020

Interest-bearing loans and borrowings 675,107 725,851
Issue of debt securities 249,937 419,936
Lease liabilities 53,679 67,876
Non-current financial liabilities measured at amortized cost 978,723 1,213,663
Interest-bearing loans and borrowings 215,919 216,868
Issue of debt securities 170,907 930
Lease liabilities 33,515 42,249
Trade payables 817,881 742,782
Trade payables in factoring, including supplier finance programs 513,602 601,969
Current financial liabilities measured at amortized cost 1,751,824 1,604,798

23. Discontinued activity

In the period covered by these interim condensed consolidated financiakstséme Group has not discontinued
any operations and it does not plan any discontinuation in the future.

24. Related party transactions

The table below presents the total amounts of the transactions executeelatéth parties during the six-month
period ended 30 June 2021 and 2020 (for sales and purchasas)atr&0 June 2021 and 31 December 2020 (for
receivables and liabilities):

Sale torelated Purchases from Receivables from  Liabilities to

Related party parties related parties  related parties related parties
Key managers (Management Board members) of the Grouj
2021 - - - -
2020 - - - -
Supervisory Board
2021 - - - -
2020 - - - -

Sale to related Purchases — Receivables Liabilities to
. from related from related .
parties : ; related parties
Related party parties parties

Parties related through the majority owner
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=DN&DG\ OL VQH 3% LHUQ 2021 23 194 10 13
Biernacki 2020 3 159 3 14
%7 '"HYHORSPHQW %7 .D¢ 2021 5 2,683 1 38
sp.k. 2020 40 2,147 1 40
2021 - 244 - 10
BT 1LHUXFKRPR FL VS ] F 2020 - 138 - 8
2021 109 1 41 -
%7 .DSLWDa VS ] R R 2020 72 - 42 -
2021 610 290,421 304 114,240
.URW ,QYHVW .5 ;Q*\QLH 2020 480 174,368 351 119,724
2021 1 15,484 - 1,823
Krot Invest2KR,Q*\QLHULD VS 2020 2 9,726 - 2,142
2021 1 1,055 - -
ZR 1sp.zo.0. 2020 1 838 18 58
2021 837 1,532 2 46
ZR 2 sp. z0.0. 2020 40 1,032 46 79
2021 2 1,449 - 18
ZR 3 sp. z0.0. 2020 38 1,067 - -
2021 1 1,302 - -
ZR 4 sp. zo.0. 2020 8 1,139 - -
=LHORQ\ 5\QHN %7 .DSI| 2021 - 3 - -
sp.k. 2020 - 2 - -
=LHORQ\ 5\QHN %7 .DSI 2021 - 222 - -
sp.k. 2020 - 195 - 7
2021 1 52 - 8
Mleczarnia Naramowice sp. z 0.0. 2020 - - -
Parties related through key personnel
2021 4 117 - 5
$JURILUPD 6SyaG]LHOF]IL 2020 5 97 -
2021 2 932 - 100
TBE sp. z 0.0. 2020 2 452 - 104

Related party transactions weteR XWLQH LQ QDWXUH DQG FRQFOXGHG RIHWKMHWD U P
from the prices used in transactions between unrelated parties.

25. Events after the reporting period

No material events transpired up to the date of preparation of these interdiensed consolidated financial
statements that would require recognition or description hereunder.
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),1$1&,$/ +,*+/,*+76

PLN 000s EUR 000s*

01.01.2021- 01.01.2020- 01.01.2021- 01.01.2020-
30.06.2021 30.06.202C 30.06.2021 30.06.202C

Sales revenue 6,010,485 4,678,866 1,321,799 1,053,490
Operating profit 328,171 257,360 72,170 57,947
Profit before tax 307,232 233,804 67,565 52,643
Net profit 248,363 189,141 54,619 42,587
Number of shares 98,040,00C 98,040,00C 98,040,00C 98,040,00C
Basic / diluted earnings per share in PLN, EUR 2.53 1.93 0.56 0.43
Cash flow from operating activities 469,003 78,981 103,141 17,783
Cash flow from investing activities (665,394) (346,728) (146,330) (78,069)
Cash flow from financing activities (57,054) 169,781 (12,547) 38,228
Net change in cash and cash equivalents (253,445) (97,966) (55,736) (22,058)

* |n the case of data in EUR, the average EUR/PLN for the final lapah month belonging to the reporting
period, as published by the National Bank of Poland was used:

-1%3MV DYHUDJH H[FKDQJH UDWH IRU + 3/1 (85
-1%3MV DYHUDJH H[FKDQJH UDWH IRU + 3/1 (85
PLN 000s EUR 000s*
30.06.2021 31.12.2020 30.06.2021 31.12.202C
Total assets 5,276,359 4,987,834 1,167,129 1,080,834
Total non-current assets 3,965,511 3,424,928 877,170 742,162
Total current assets 1,310,848 1,562,906 289,959 338,673
Equity 1,964,570 1,716,207 434,562 371,892
Share capital 9,804 9,804 2,169 2,124
Non-current liabilities 804,236 1,013,795 177,897 219,683
Current liabilities 2,369,270 2,166,999 524,082 469,576

* In the case of data in EUR, the average EUR/PLN exchange rates ieritheé were used, as published by the
National Bank of Poland:

-1%3TV DYHUDJH H[F3R Duel202Lt B.52068 PLM/EUR!
-1%3fV DYHUDJH H[FKDQJH UDWH DV DW 'HFHPEHU 3/1 (85

The notes to the interim condensed financial statements constitute an integnatgairt
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(in thousands of PLN)

,17(5,0 &21'(16(' 67$7(0(17 2) 352),7 266

for the 6-month period ended 30 June 2021

(in thousands of PLN)

A. Net revenues on sales and equivalents
I. Net revenue on sales of products

IV. Net revenue on sales of goods and materials
B. Operating expenses

I. Depreciation and amortization

Il. Consumption of materials and energy
[ll. External services

IV. Taxes and fees

V. Employee benefits

VI. Social security and other benefits

VII. Other costs by nature

VIII. Cost of goods and materials sold

C. Sales profit (loss) (A+B)

D. Other operating income

I. Profit on disposal of non-financial non-current assets
Il. Grants

Ill. Revaluation of non-financial assets

IV. Other operating income

E. Other operating expenses

I. Loss on disposal of non-financial non-current assets
II. Revaluation of non-financial assets

[ll. Other operating expenses

F. Operating profit (loss) (C+D-E)

G. Financial income

I. Dividends i profit sharing

a) from related entities, of which:

- in which the entity has capital exposure
II. Interest, including:

- from related entities

II. Profit on disposal of financial assets
IV. Revaluation of financial assets

V. Other

H. Financial expenses

. Interest, including:

- to related entities

Il. Loss on disposal of financial assets

Ill. Revaluation of financial assets

IV. Other

I. Profit / (loss) before tax (F + G H)

J. Income tax

K. Other mandatory decreases of profit (increases of loss)

L. Net profit (loss) (I £J £K)

Note

8.1

8.2

8.3

8.4

01.01.2021- 01.01.2020-
30.06.2021 30.06.2020

(unaudited) (unaudited)

6,010,485 4,678,866
17,398 8,964
5,993,087 4,669,902
5,680,798 4,421,627
84,676 68,232
84,978 68,176
278,009 222,066
106557 21,041
554,826 419,643
129,258 94,702
23,168 17,350
4,419326 3,510,417
329,687 257,239
3,494 3,152

34 101

3,460 3,051
5,010 3,031
2,302 1,123
2,708 1,908
328,171 257,360
4,162 5,212
3,115 3,182
3,115 2,830
1,047 2,030
25,101 28,768
20,337 25,626
684 549
4,764 3,142
307,232 233,804
58,869 44,663
248,363 189,141

The notes to the interim condensed financial statements constitute an integnatgairt
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L
(in thousands of PLN)

,17(5,0 &21'(16(" %$/$1&( 6+((7
as at 30 June 2021

(in thousands of PLN) Note 30.06.2021  31.12.2020
Assets (unaudited)
A. Non-current assets 3,965,511 3,424,928
I. Intangible assets 11 22,991 24,630
1. Costs of completed development work - -
2. Goodwill - -
3. Other intangible assets 22,991 24,630
1. Property, plant and equipment 10 3,135,061 2,597,950
1. Fixed assets 2,869,253 2,426,989
a) land (including the right of usufruct to land) 598,626 494,972
b) buildings, premises, rights to premises and civil and marigmeering facilities 1,584,239 1,355,728
c) technical equipment and machinery 400,951 324,693
d) means of transport 85,964 77,373
e) other fixed assets 199,473 174,223
2. Fixed assets under construction 265,808 170,961
IIl. Non-current receivables

IV. Non-current investments 755,831 755,831
1. Real estate - -
2. Intangible assets - -
3. Long-term financial assets 12 755,831 755,831

a) in related entities 755,831 755,831

- ownership interests or shares 755,831 755,831

V. Non-current deferred revenue 51,628 46,517
1. Deferred tax assets 9 51,628 46,517

B. Current assets 1,310,848 1,562,906
I. Inventories 13 851,785 847,617
1. Materials 29,746 34,968

2. Semi-finished goods and work in progress
3. Finished products - -
4. Merchandise 822,039 812,649

5. Advances received for supplies and services - -
Il. Current receivables 80,108 142,519
1. Receivables from related entities 22 3,654 1,135
a) for goods and services with a term of payment: 3,644 1,109
- up to 12 months 3,644 1,109
b) other 10 26

2. Receivables from entities to which the company hasyeexitosure
3. Receivables from other entities 76,454 141,384
a) for goods and services with a term of payment: 24,213 47,531
- up to 12 months 24,213 47,531

b) on taxes, grants, customs duties, social security aaitth liesurance

and other public dues 26,986 56,737

c) other 25,255 37,116

d) subject to collection through litigation - -

Ill. Current investments 361,684 569,586
1. Current financial assets 361,684 569,586
a) in related entities 22 191,484 145,941

- loans granted 190,245 145,040

- other current financial assets 1,239 901

b) in other entities - -

c) cash and other cash assets 18.6 170,200 423,645

- cash on hand and on accounts 122,342 180,613

- other cash 47,858 243,032

IV. Current deferred revenue 17,271 3,184

C. Contributions due to share capital

The notes to the interim condensed financial statements constitute an integnatgairt
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L
(in thousands of PLN)

D. Treasury stock - -
Total assets 5,276,359 4,987,834

(in thousands of PLN) Note  30.06.2021  31.12.2020

Equity and liabilities (unaudited)

A. Equity 1,964,570 1,716,207
I. Share capital 15 9,804 9,804

Il. Supplementary capital 1,676,055 1,208,019
Ill. Revaluation reserve (fund) - -
IV. Other reserve capital (fund)

V. Profit (loss) brought forward - -
VI. Net profit (loss) 248,363 468,036

VII. Other items of equity 30,348 30,348
VIII. Charges to net profit during the financial year (negative figure) - -
B. Liabilities and provisions for liabilities 3,311,789 3,271,627
I. Provisions for liabilities 16 82,286 51,673
1. Provision for deferred tax liability 9 78,529 47,916

2. Provision for pension and similar benefits 16 3,757 3,757

- non-current 2,514 2,514

- current 1,243 1,243

3. Other provisions - -

Il. Non-current liabilities 804,236 1,013,795

1. To related entities
2. To other entities in which the company has equippsure - -
3. To other entities 804,236 1,013,795

a) bank loans and borrowings 17 539,699 572,048
b) for issue of debt securities 17 249,938 419,936
c) other financial liabilities 17 14,599 21,811
d) liabilities for bills of exchange - -
e) other - -
Il. Current liabilities 2,369,270 2,166,999
1. Liabilities to related entities 22 583,047 472,996
a) for goods and services with a term of being due ayalye 405,130 305,457
- up to 12 months 405,130 305,457
- above 12 months - -
b) other 177,917 167,539
2. Liabilities to other entities in which the company leguity exposure
3. Liabilities to other entities 1,786,223 1,694,003
a) bank loans and borrowings 17 165,271 164,161
b) for issue of debt securities 17 170,907 930
c) other financial liabilities 17 20,789 28,986
d) for goods and services with a term of being due apalyex 1,189,124 1,240,810

- up to 12 months 1,189,124 1,240,810
- above 12 months - -

e) advances received for supplies and services

f) liabilities for bills of exchange

g) on taxes, customs duties, social security and healiraimse or other public dues 110,141 140,168

h) payroll 89,583 78,272

i) other 40,408 40,676

4. Special-purpose funds - -

IV. Accruals and deferred revenue 55,997 39,160
1. Negative goodwill - -

2. Other deferred revenue 55,997 39,160

- non-current - -

- current 55,997 39,160

Total liabilities and equity 5,276,359 4,987,834

The notes to the interim condensed financial statements constitute an integnatgairt
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DINO POLSKA S.A.

Interim condensed financial statements for the 6-month period endede8QQR1L

(in thousands of PLN)

,17(5,0 &21'(16(' 67$7(0(17 2) &$6+ )62:

for the 6-month period ended 30 June 2021

(in thousands of PLN)

A. Cash flow from operating activities

I. Net profit (loss)

Il. Total adjustments

1. Depreciation and amortization

2. Gains (losses) arising from changes in foreign currency exchange rates
3. Interest and profit sharing (dividends)

4. Profit (loss) on investing activity

. Movement in provisions

. Movement in inventories

. Movement in receivables

. Movement in current liabilities, except for loans and borrowings

. Movement in prepayments, accruals and deferred revenue

,v, 1HW FDVK IORZ IURP RSHUDWLQJ DFWLYLWL
B. Cash flow from investing activities

. Inflows

1. Sale of intangible assets and property, plant and equipment

2. Sale of investments in real property and intangible assets

3. From financial assets, of which:

a) in related entities

b) in other entities

- interest

. Outflows

1. Purchase of intangible assets and property, plant and equipment
2. Investments in real property and intangible assets

3. Towards financial assets, of which:

a) in related entities

Ill. Net cash flow from investing activities (I-11)

C. Cash flow from financing activities

. Inflows

1. Net inflows on the delivery of shares (share issue) and other emtityments
and capital contributions

2. Loans and borrowings

3. Issue of debt securities

. Other financial proceeds

. Outflows

. Purchase of treasury shares

. Dividends and other distributions to owners

. Profit-sharing expenditures other than distributions to owners

. Repayment of loans and borrowings

. Redemption of debt securities

. On account of other financial liabilities

. Payment of finance lease liabilities

. Interest

. Other financial expenditures

Ill. Net cash from financing activities (I-11)

' 7TRWDO QHW FDVK IORZ $ ,,,"% ,,,“& ,,,
E. Balance sheet movement in cash, including

- movement in cash arising from changes in foreign currency egetrates
F. Cash at the beginning of the period

* &DVK DW WKH HQG RI WKH SHULRG
- restricted cash

&)

©O© 00N

O~NOO O P, WNE =D

©

)" LQFO

Note

18.6

18.6
18.6

18.6

01.01.2021- 01.01.2020-

30.06.2021  30.06.2020

(unaudited)  (unaudited)
248,363 189,141
220,640 (110,160)
84,676 68,232
19,057 22,014
2,302 1,123
30,613 16,140
(4,168) (79,698)
62,088 29,392
28,433 (159,682)
(2,361) (7,681)
469,003 78,981
37,234 42,818
1,508 129
35,726 42,689
35,725 42,337

1 352

1 352
(702,628) (389,546)
(624,813) (377,446)
(77,815) (12,100)
(77,815) (12,100)
(665,394) (346,728)
64,138 301,310
64,138 301,310
(121,192) (131,529)
(81,376) (82,327)
(15,384) (22,883)
(20,003) (23,297)
(4,429) (3,022)
(57,054) 169,781
(253,445) (97,966)
(253,445) (97,966)
423,645 377,737
170,200 279,771
15 490

The notes to the interim condensed financial statements constitute an integnatgairt
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L
(in thousands of PLN)

,17(5,0 &21'(16(' 67%$7(0(17 2) &+%$1*(6 ,1 (48,7<

for the 6-month period ended 30 June 2021

(n thousands of PLN) 3006201 31122020 30.06.2020
(unaudited) (unaudited)
I. Equity at the beginning of the period (OB) 1,716,207 1,248,171 1,248,171
l.a. Equity at the beginning of the period (OB), adjusted 1,716,207 1,248,171 1,248,171
1. Share capital at the beginning of the period 9,804 9,804 9,804
1.1. Movement in share capital - - -
1.2. Share capital at the end of the period 9,804 9,804 9,804
2. Supplementary capital at the beginning of the period 1,208,019 889,818 889,818
2.1. Changes to supplementary capital 468,036 318,201
(i) increase 468,036 318,201
- profit distribution 468,036 318,201
b) decrease - - -
2.2. Balance of supplementary capital at the end of the period 1,676,055 1,208,019 889,818
3. Revaluation reserve at the beginning of the period - - -
3.1. Changes in the revaluation reserve - - -
3.2. Revaluation reserve at the end of the period - - -
4. Other reserve capital at the beginning of the period - - -
4.1. Change in other reserve capital - - -
4.2. Other reserve capital at the end of the period - - -
5. Profit (loss) brought forward at the beginning of the period 468,036 318,201 318,201
5.1. Profit brought forward at the beginning of the period 468,036 318,201 318,201
5.2. Profit brought forward at the beginning of the perioysted 468,036 318,201 318,201
(i) increase - - -
b) decrease (468,036) (318,201)
- distribution of profits brought forward (468,036) (318,201) -
5.3. Profit brought forward at the end of the period - - 318,201
5.4. Loss brought forward at the beginning of the period - - -
5.5. Loss brought forward at the beginning of the period, adjuste - - -
(i) increase - -
b) decrease - - -
5.6. Losses brought forward at the end of the period - - -
5.7. Profit (loss) brought forward at the end of the period - - 318,201
6. Net result 248,363 468,036 189,141
a) net profit 248,363 468,036 189,141
b) net loss - -
c) charges to profit - - -
7. Other items of equity at the beginning of the period 30,348 30,348 30,348
7. Other items of equity at the end of the period 30,348 30,348 30,348
8. Charges to net profit during the financial year (negative figurg - - -
Il. Equity at the end of the period (CB) 1,964,570 1,716,207 1,437,312
lll. Equity after considering the proposed distribution of profits 1,964,570 1,716,207 1,437,312

(coverage of losses)

The notes to the interim financial statements constitute an integral part hereof
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period ended€8QQR1L
Additional notes
(in thousands of PLN)

$'',7,21%/ 127(6

1. General information

'LQR 3ROVND 6 $ 32&RPSDQ\" LV D MRLWMUW®W RANL FR ALSD QU RA RAK] \IQV XK R |
SXEOLFO\ WUDGHG 7KH &RPSDQ\TV LQWHDQPWHeHD @aiiqi\értied B0 UBeQFLD O V
2021 and contain comparative data for the 6-month period ended 82086 and as at 31 December 2020.

The Company is entered in the register of commercial undertakings of tiomal&ourt Register kept by the
District Court, 9th Commercial Division of the National Court Register undenditeber KRS 0000408273. The
Company has been given the following statistical number: REGON 300820828.

7KH &RPSDQ\TV GXUDWLRQ LV XQOLPLWHG

$FFRUGLQJ WR WKH &RPSDQ\YfY DUWLFOHVLRHMVMRFLDWLRQ WKH &RPS
1. 47.11.Z Retail sale in non-specialized stores with food, beveragesocdgiroducts predominating,

2. 46.39.Z Non-specialized wholesale of food, beverages and tobacco products.

7KH &RPSDQ\TV LQWHULP FRQGHQV H@onth ebdd Ehded30vMHD YOPLMEM® Bébh IRU W
approved for publication by the Management Board.

The interim financial result may not fully reflect the financial result that beagenerated in the financial year.

2. Basis for preparation of the interim condensed financial statements

These interim condensed financial statements were drawn up pursuanpitovibimns of the Accounting Act of
6HSWHPEHU KHUHLQDIWHU 3$FFRXQMNLXQU ¥ PWQ WD/QGHBVF FRW\WE K QLIQ

OLQLVWHUTYV 5HIXODWLRQ R Intandpdliedic informgtiQn ihaKshhitted ty dddurities issuers

(Journal of Laws of 2018, Item 757).

These interim condensed financial statements do not contain all the informatiis@oslures required in annual
financial statements and should be real @W O\ ZLWK WKH &RPSDQ Y§r\thd keaiDeQded B1IO VWD W I
December 2020 and approved for publication on 11 March 2021.

These interim condensed financial statemémtd H SUHVHQWHG LQ 3ROLVK JORW\ 33/1° ZKLC
in thousands of PLN, unless stated otherwise.

These interim condensed financial statements were drawn up under thetasstnat the Company remains a

going concern for at least 12 months after the balance sheet date, i.80 dit@e 2021. As at 30 June 2021, the

Group presented an excess of current liabilities over current assets, whidbakfopthe retail industry and its

seasonality, where a predominant part of sales is made for caghton®® are minimized and suppliers offer

deferred payment terms. At the same time, the Company intensivadiogds\its network using free cash and

funding from bank loans to increase the value of new investméntgenants related to loan agreements are
monitored on an ongoing basis. As at the balance sheet date of 3002an¢h2re was no default on the terms

and conditions of loan agreements and the Management Board is ofrtlma dipere is no risk that banks may
WHUPLQDWH VXFK DJUHHPHQWYV ZLWKLQ PRRAYWKY RI YWKKH SEROPCSID@A i\
Management Board monitors the epidemiological situation and its impacthusitess on an ongoing basis. The

Company continues to maintain the rigorous sanitary regime rolled 802in all of its areas of activity and

smoothly adapts it to the evolving sanitary requirements, preventivaurasasd restrictions imposed on store

networks by the government. As a result, the Company is able to maintaiedsusontinuity and its operational

efficiency in full in all of the areas of its activity. Despite the COMI®pandemic, as at the date of these financial
VWDWHPHQWY DOO DUHDV RI WKH &RP3IDHIVI ¥V LRISHVUDOWRL. QG BVAKW UHL WU 1D
reasons for revising the performance targets or plans set by thgé&maeat Board for 2021, nor has the existence

of any circumstances indicating a threat to the Company continuinggitatimms been ascertained.
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Additional notes
(in thousands of PLN)

3.  Significant accounting principles (policies)

The accounting principles (policies) used to draw up the interim condensedifihstatements are consistent
ZLWK WKH RQHV WKDW ZHUH XVHG WRFGDODZVYD WHK A HERNP\G DRV W KOH) QHKIDL
January 2020.

4. The differences in the values of the disclosed data and the material
differences pertaining to the accepted accounting standards (policies)
between the financial statements drawn up in accordance with Polish
Accounting Standards and the financial statements drawn up according
to IFRS

7KH &RPSDQ\ LV WKH *URXSTV SDUH QWopRpaglasolidated fnankid MatorgenfsSEO L J D V
according to the IFRS endorsed by the EU. The Group in which the Cygrispiéne parent company prepared its

first annual consolidated financial statements compliant with IFRS endorsieel BY for the financial year ended

31 December 2013. The Group selected 1 January 2013 as the date of tremBHRS.

7KH &RPSDQ\TV GDWH RI WUDQVLWLRQ WR E}skDHD/GIQW WHE&ARG B WEI\URD @ H
a decision on that date, nor has it prepared its first financial statememqkacdwith IFRS endorsed by the EU.

Had the financial statements been prepared in accordance with IFRS, théffeEnas between the accounting

standards accepted for the attached financial statements and IFRS, under theasthahthe date of transition

to IFRS is 1 January 2013, would pertain, in particular, to the following:area

1. determination of the residual value of fixed assets,

2. separation of components and determination of depreciation charges fautiegadods of use,

3. UHWUDFWLRQ RI WKH FDOFXODWHG GHSUHFLDWRKG TPK /WIH/NV LRAL R
IFRS,

4. recognition of a rightf-use asset and a lease liability under IFRS16.

The presentation of some lines items of the financial statements maybdiffieren Polish Accounting Standards
DQG ,)56 7KH GLIIHUHQFHV LQ SUHVHQWDWLRRGRAIWW BVIXIGW WKH &F
the various line items of the financial statements and the scope of additfonalation to the financial statements
according to the Polish Accounting Standards and IFRS may differ &begiah degree.
Table depicting the effects of the disclosed differences in net profit aitg:equ
Carrying amount Carrying amount  Value

Adjustment as at 30 June 2021 according to PAS  according to IFRS  adjustment

Property, plant and equipment 3,135,061 3,030,714 (104,347)
Right-of-use assets - 397,899 397,899
Intangible assets 22,991 32,156 9,165
Deferred tax assets 51,628 - (51,628)
Total non-current assets 3,965,511 4,216,600 251,89
Total assets 5,276,359 5,527,448 251,89
Equity 1,964,570 1,962,003 (2,567)
Lease liabilities 14,599 234,721 220,122
Deferred tax liability 78,529 25,671 (52,858)
Total non-current liabilities 885,279 1,052,543 167,264
Trade and other payables 2,012,303 2,009,469 (2,834)
Lease liabilities 20,789 107,181 86,392
Income tax liabilities - 2,834 2,834
Total current liabilities 2,426,510 2,512,902 86,392
Total liabilities and equity 5,276,359 5,527,418 251,389

30.06.2021

Equity according to PAS 1,964,570
Adjusted depreciation and amortization on account of residual value 1,594
Adjusted depreciation and amortization on account of the sepacdtimmponents (2,688)
Adjustment - amortization of trademarks 7,424
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Adjustment - lease of fixed assets (IFRS 16) (8,897)
Equity according to IFRS 1,962,003
Net profit according to PAS 248,363
Adjusted depreciation and amortization on account of residual value 40
Adjusted depreciation and amortization on account of the sepacdti@mponents (885)
Adjustment - amortization of trademarks 391
Adjustment - lease of fixed assets (IFRS 16) (733)

Net profit according to IFRS 247,176
Other comprehensive income -

The identification and measurement of these differences require the prepdratbmates and assumptions that

GR DIITHFW WKH GLVFORVHG ILIJXUHV (YHQ VDKWREV KD WH HE DV IF 8 SRAH & KDHY/
best knowledge, the actual figures may vary from the anticipated figurissndte identifying the major areas of

difference between Polish Accounting Standards and IFRS has be&enupran the basis of IFRS in force as at

30 June 2021 and under the assumption that the date for transitiRSad 1 January 2013. Since work is still

in progress on more standards and amending the current standanussiiide that the standards according to

which the Company will prepare its first financial statements complyitiglFRS will differ from the standards

applicable to the preparation of this note. The assumption concerning the datdimh dhe values of assets and
OLDELOLWLHY ZRXOG EH GHWHUPLQHG LQ \WHKH BRR SE®HIMNEHp@D QFLDO V
for the Management Board to utilize the exemption contemplated by par&grapthFRS 1, according to which

WKH &RPSDQ\ PD\ DFFHSW WKH YDOXHV FOUNLWGE G QLW R B F3.IDWH QW DRRHPFE
with IFRS onthe VLV RI WKH SDUHQW FRPSDQ\YfV GDWH RI WRZEYHW L RMX AV F
&RPSDQ\TVY ODQDIJHPHQW %RDUG PD\ LQ PO\ B¥HRSWDIOMH R 2QKG® BWGH IRLWY/
to applying IFRS.

Moreover, according to IFRS, only complete financial statements containing dalapet, a statement of
comprehensive income and/or a statement of profit or loss, a statehsbanges in equity, a statement of cash
flows with comparable data and notes may accurately present financial gtanaimess results and cash flow
according to IFRS.

5. Change of estimates and corrections of errors

No change of estimates and no correction of errors were made imtbatB-period ended 30 June 2021 versus
31 December 2020.

6. Business seasonality

Sales revenues and financial results reported in individual quarters reflectdbeaditya of sales. The Company

SRVWYV LQFUHDVHG VDOHV UHYHQXHV LQ SHIRWHRY HOR WHK MW R RKARIOLG\[M W
also depend on the number of store openings, which in the winderialgpacthe first quarter of the year, is

lower than in the remaining quarters of the year, in particular Idveer in Q3 and Q4, because of the weather

conditions hindering construction work.

7. Dividends distributed and proposed for distribution

During the reporting period, the Company did not pay out a dividend.
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8. Revenues and costs

8.1.0ther operating income

Grants

Other operating income, including:

- received payments for damages

- income for making timely payments (0.3%)
- revenues on the sales of PMEF certificates
- reversal of impairments for receivables

- other (including debit notes)

Total other operating income

8.2.0ther operating expenses

Loss on disposal of non-financial non-current assets, including:
- loss on the disposal of fixed assets and intangible assets

Other operating expenses, including:

- losses resulting from inventory shortages
- donations

- other

- written off receivables

Total other operating expenses

8.3.Financial income

Interest, including:

- interest from related companies

- bank interest

Other, including:

- foreign exchange gains and losses
- other financial income (sureties)
Total financial income

8.4. Financial expenses

Interest, including:

- interest paid to related companies

- interest on trade payables

- interest paid to business partners

- bank interest

- interest on bonds

- interest on lease agreements

Other, including:

- other financial expenses (commissions, sureties)
Total financial expenses

01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
34 101
3,460 3,051
325 537
89 67
18 76
37 .
2,991 2,371
3,494 3,152
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
2,302 1,123
2,302 1,123
2,708 1,908
318 415
2,170 276
175 948
45 269
5,010 3,031
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
3,115 3,182
3,115 2,830
- 352
1,047 2,030
374 1,982
673 48
4,162 5,212
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
20,337 25,626
684 549
10,375 10,420
34 50
5,741 9,762
3,144 3,676
359 1,169
4,764 3,142
4,764 3,142
25,101 28,768
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9. Income tax

The reconciliation of income tax on profit (loss) before tax at the stattawmate with income tax calculated at
the Company's effective tax rate is as follows:

01.01.2021- 01.01.2020-
30.06.2021  30.06.2020

Profit before tax 307,232 233,804
Tax at the statutory tax rate in Poland at 19% (comparative period: 19% 58,374 44,423
Income and expense items that are never taxable and other adjustments 495 240
Tax at the effective tax rate 58,869 44,663
Income tax (expense) recognized in profit or loss 58,869 44,663

Deferred tax is calculated on the basis of the following items:

Balance sheet Profit and loss account
30.06.2021 31.12.202C 30.06.2021 30.06.2020
Temporary difference in the value of fixed assets 33,496 29,039 4,457 2,481
Accrued interest as at the balance sheet date 2,341 2,003 338 331
Provision for uninvoiced revenue under contracts with suppliers 42,692 16,869 25823 13337
Foreign exchange gains - 5 5) (8)
Deferred tax liability 78,529 47,916
Provisions for retirement severance benefits 714 714 - -
Provision for unused holiday leave 10,562 7,414 3,148 1,824
Provision for employee benefits / bonuses 3,980 1,607 2,373 1,050
Mandate contracts paid in the subsequent year 98 130 (32) 19
Social security contributions 6,998 5,994 1,004 907
Difference in measurement of inventories 26,815 25,649 1,166 1,453
Provision for interest to be paid 2,461 2,622 (161) 56
Provision for other costs - 2,387 (2,387) 981
Deferred tax assets 51,628 46,517
Deferred tax expense 25,502 9,851

10. Property, plant and equipment

Purchase and sale

In the 6-month period ended 30 June 2021 the Company purchagetty, plant and equipment worth PLN
622,572 thousand (in the 6-month period ended 30 June 20203%0,8111 thousand).

In the 6-month period ended 30 June 2021 the Company liquidatedldmiaperty, plant and equipment whose
total net value was PLN 3,810 thousand (in the 6-month period &@déghe 2020: PLN 1,252 thousand).

11. Intangible assets

Purchase and sale

In the 6-month period ended 30 June 2021 the Company purdh¢ssgible assets worth PLN 1,387 thousand
(PLN 2,845 thousand in 2020).
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12. Investments in subsidiaries, associates and co-subsidiaries

No changes transpired in investments in subsidiaries, associates and ciasebandthe period from 1 January
2021 to 30 June 2021 and in the comparable period.

13. Inventories

30.06.2021 31.12.2020
Materials 29,746 34,968
Products (at purchase price) 822,039 812,649
Total inventory 851,785 847,617

The Company allocates the relevant portion of the costs of delivering gmgusnts of sales to specify the
purchase price of inventories in its commercial facilities. The Company conduasodi@ inventory of
inventories. To restate them at the end of the period the inventory progigstimated. As at 30 June 2021, the
value of this provision was PLN 30,349 thousand (PLN 27tB86sand as at 31 December 2020). As at 30 June
2021, the impairment loss on the net sales price was PLN 955 mido{iglaN 6,908 thousand as at 31 December
2020).

14. Impairment losses for receivables

Impairment losses for non- Impairment losses for
current receivables current receivables
As at 1 January 2021 375
Increases 45
- impairment losses for settlements 45
Utilization (244)
- impairment losses for settlements (244)
Reversal (37)
- impairment losses for settlements (37)
As at 30 June 2021 139
Impairment losses for non- Impairment losses for
current receivables current receivables

As at 1 January 2020 - 188
Increases - 274
- impairment losses for settlements - 274
Utilization - (84)
- impairment losses for settlements - (84)
Reversal - ?3)
- impairment losses for settlements - 3)
As at 31 December 2020 - 375
15. Capital

$V DW -XQH WKH &RPSDQ\TV VKDUH Fr@OG IADNVOGZIFVEGBHEG LQWWRKR XV D (

with a nominal value of PLN 0.10 each.

As at 31 December WKH &RPSDQ\YV VKDUH FDSLWDO ZDV 3LQDWR WKRXVDQG
shares with a nominal value of PLN 0.10 each.
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$vV DW WKH EDODQFH VKHHW GDWH WKH RZQHVUNV® LZD V VDWXIRWDXOWRZ \R I WK

30 June 2021

Number of shares and number ¢
votes at the Shareholder Meetin

Share in the share capital and in
votes at the Shareholder Meeting

Tomasz Biernacki 50,160,00C 51.16%
Other shareholders 47,880,00C 48.84%
Total 98,040,00C 100.00%

31 December 2020

Number of shares and number ¢
votes at the Shareholder Meetin

Share in the share capital and in
votes at the Shareholder Meeting

Tomasz Biernacki 50,160,000 51.16%
Other shareholders 47,880,000 48.84%
Total 98,040,000 100.00%
16. Provisions
Deferred tax liability aprzgvéflsc;%if”c;; %er]]se'ﬁg Total
As at 1 January 2021 47,916 3,757 51,673
Increases 30,613 - 30,613
Utilization - - -
As at 30 June 2021, including: 78,529 3,757 82,286
Long-term provisions 78,529 2,514 81,043
Short-term provisions - 1,243 1,243
(in thousands of PLN) Deferred tax liability Provision for pension Total
and similar benefits

As at 1 January 2020 37,114 2,525 39,639
Increases - 1,232 1,232
Reversal 10,802 - 10,802
Utilization - - -
As at 31 December 2020, including: 47,916 3,757 51,673
Non-current 47,916 2,514 50,430
Current - 1,243 1,243
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17. Interest-bearing bank loans and borrowings, debt securities and lease

liabilities
30.06.2021 31.12.2020
Current
Finance lease liabilities 20,789 28,986
Investment loans 139,517 138,252
Loans to finance current activity 25,754 25,754
Borrowing - 155
Issue of debt securities 170,907 930
356,967 194,077
Non-current
Finance lease liabilities 14,599 21,811
Investment loans 445,780 465,252
Loans to finance current activity 93,919 106,796
Issue of debt securities 249,938 419,936
804,236 1,013,795
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Outstanding
liability as at 30

June 2021*
Date agreement (thousands of Date of
No. Type of liability signed PLN) Interest rate repayment Collateral type
1 | Credit facility BANK 1 201201-26 WIBOR + margin | 2021410-31] joint contractual mortgage, assignment of rights to an insurance polic
2 | Credit facility BANK 1 2016410-25 26,705 WIBOR + margin | 202410-24 /| joint contractual mortgage, assignment of rights to an insurance polic
3 | Credit facility BANK 1 20130523 5,417 WIBOR + margin | 202112-31] joint contractual mortgage, assignment of rights to an insurance polic
4 | Credit facility BANK 1 2016410-25 81,176 WIBOR + margin | 202504-24 | joint contractual mortgage, assignment of rights to an insurance polic
5 | Credit facility BANK 1 201902-11 58,353| WIBOR + margin | 2026908-11/ joint contractual mortgage, assignment of rights to an insurance polig
6 | Credit facility BANK 1 202002-07 132,800 WIBOR + margin | 202311-06 | joint contractual mortgage, assignment of rights to an insurance polic
7 | Credit facility BANK 2 201802-19 47,543 WIBOR + margin | 202302-18| joint contractual mortgage, assignment of rights to an insurance polig
8 | Credit facility BANK 3 20210312 WIBOR + margin | 202402-05] joint contractual mortgage, assignment of rights to an insurance polic
9 | Credit facility BANK 3 20120308 756| WIBOR + margin | 202142-31/| joint contractual mortgage, assignment of rights to an insurance polig
10| Credit facility BANK 3 2013411-22 855| WIBOR + margin | 202310-31| joint contractual mortgage, assignment of rights to an insurance polig
11| Credit facility BANK 3 201401-09 7,362 WIBOR + margin | 202311-30| joint contractual mortgage, assignment of rights to an insurance polic
12| Credit facility BANK 3 201504-17 9,615| WIBOR + margin | 202503-31| joint contractual mortgage, assignment of rights to an insurance polic
13| Credit facility BANK 3 20160816 2,463| WIBOR + margin | 202107-30] joint contractual mortgage, assignment of rights to an insurance polic
14| Credit facility BANK 4 201404-15 WIBOR + margin | 202204-14] joint contractual mortgage, assignment of rights to an insurance polic
15| Credit facility BANK 4 201404-15 8,340| WIBOR + margin | 202204-14 | joint contractual mortgage, assignment of rights to an insurance polic
16| Credit facility BANK 4 201604-15 9,376/ WIBOR + margin | 202404-14| joint contractual mortgage, assignment of rights to an insurance polig
17| Credit facility BANK 4 201807-03 43,750 WIBOR + margin | 202607-02| joint contractual mortgage, assignment of rights to an insurance polig
18| Credit facility BANK 4 20200824 50,000] WIBOR + margin | 20270823 | joint contractual mortgage, assignment of rights to an insurance polic
19| Credit facility BANK 5 202012-18 - | WIBOR + margin | 202212-17| joint contractual mortgage, assignment of rights to an insurance polic
20| Credit facility BANK 5 201808-09 26,250 WIBOR + margin | 202308-08| joint contractual mortgage, assignment of rights to an insurance polig
21 | Credit facility BANK 5 201908-08 57,900 WIBOR + margin | 202407-21 | joint contractual mortgage, assignment of rights to an insurance polic
22| Credit facility BANK 5 202004-03 35,523 WIBOR + margin | 202504-02] joint contractual mortgage, assignment of rights to an insurance polic
23| Credit facility BANK 5 202102-11 - | WIBOR + margin | 202302-07| joint contractual mortgage, assignment of rights to an insurance polic
24 | Credit facility BANK 6 20170320 - | WIBOR + margin | 202103-31| joint contractual mortgage, assignment of rights to an insurance polic
25| Credit facility BANK 6 20170320 51,429 WIBOR + margin | 202512-31] joint contractual mortgage, assignment of rights to an insurance polic
26 | Credit facility BANK 6 201909-04 50,164| WIBOR + margin | 202509-04 | joint contractual mortgage, assignment of rights to an insurance polic
27 | Credit facility BANK 7 20181003 - | WIBOR + margin | 202110-01| joint contractual mortgage, assignment of rights to an insurance polic
TOTAL 705,777
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Date Outstanding liability as Date of
Type of liability agreement | at 31 December 2020* Interest rate repayment Collateral type
No. signed (thousands of PLN)
1 | Credit facility BANK 1 201201-26 WIBOR + margin | 202140-31 | joint contractual mortgage, assignment of rights to an insurance policy
2 | Credit facility BANK 1 201104-13 347| WIBOR + margin | 202104-12 | joint contractual mortgage, assignment of rights to an insurance policy
3 | Credit facility BANK 1 201305-23 10,833| WIBOR + margin | 2021412-31 | joint contractual mortgage, assignment of rights to an insurance policy
4 | Credit facility BANK 1 201640-25 30,814| WIBOR + margin | 202410-24 | joint contractual mortgage, assignment of rights to an insurance policy
5 | Credit facility BANK 1 201640-25 91,765 WIBOR + margin | 202504-24 | joint contractual mortgage, assignment of rights to an insurance policy
6 | Credit facility BANK 1 201902-11 64,000 WIBOR + margin | 2026908-11 | joint contractual mortgage, assignment of rights to an insurance policy
7 | Credit facility BANK 1 202002-07 145,700 WIBOR + margin | 202311-06 | joint contractual mortgage, assignment of rights to an insurance policy
8 | Credit facility BANK 2 201802-19 51,296| WIBOR + margin | 202302-18| joint contractual mortgage, assignment of rights to an insurance policy
9 | Credit facility BANK 3 201311-22 1,038| WIBOR + margin | 2023410-31 | joint contractual mortgage, assignment of rights to an insurance policy
10 | Credit facility BANK 3 201203-08 1,513| WIBOR + margin | 2021412-31 | joint contractual mortgage, assignment of rights to an insurance policy
11 | Credit facility BANK 3 201401-09 8,955/ WIBOR + margin | 2023411-30| joint contractual mortgage, assignment of rights to an insurance policy
12 | Credit facility BANK 3 201504-17 10,897| WIBOR + margin | 2025903-31 | joint contractual mortgage, assignment of rights to an insurance policy
13 | Credit facility BANK 3 2016908-16 2,721| WIBOR + margin | 2021907-30| joint contractual mortgage, assignment of rights to an insurance policy
14 | Credit facility BANK 3 2016411-04 WIBOR + margin | 2022410-06 | joint contractual mortgage, assignment of rights to an insurance policy
15 | Credit facility BANK 4 202004-03 38,050| WIBOR + margin | 202504-02 | joint contractual mortgage, assignment of rights to an insurance policy
16 | Credit facility BANK 4 201808-09 30,000] WIBOR + margin | 202308-08 | joint contractual mortgage, assignment of rights to an insurance policy
17 | Credit facility BANK 4 201908-08 64,500 WIBOR + margin | 202407-21 | joint contractual mortgage, assignment of rights to an insurance policy
18 | Credit facility BANK 4 201808-09 - | WIBOR + margin | 202108-08 | joint contractual mortgage, assignment of rights to an insurance policy
19 | Credit facility BANK 5 2014904-15 WIBOR + margin | 202204-14 | joint contractual mortgage, assignment of rights to an insurance policy
20 | Credit facility BANK 5 2014904-15 12,506/ WIBOR + margin | 2022904-14 | joint contractual mortgage, assignment of rights to an insurance policy
21 | Credit facility BANK 5 201807-03 47,917 WIBOR + margin | 202607-02 | joint contractual mortgage, assignment of rights to an insurance policy
22 | Credit facility BANK 5 2016904-15 10,938/ WIBOR + margin | 2024904-14 | joint contractual mortgage, assignment of rights to an insurance policy
23 | Credit facility BANK 5 202008-24 - | WIBOR + margin | 202708-23 | joint contractual mortgage, assignment of rights to an insurance polic
24 | Credit facility BANK 6 201703-20 - | WIBOR + margin | 202103-31 | joint contractual mortgage, assignment of rights to an insurance policy
25 | Credit facility BANK 6 2017903-20 57,143 WIBOR + margin | 2025412-31 | joint contractual mortgage, assignment of rights to an insurance policy
26 | Credit facility BANK 6 201990904 56,066 WIBOR + margin | 202509-04 | joint contractual mortgage, assignment of rights to an insurance policy
. - . joint contractual mortgage, assignment of rights to an insurance ,psititgment
27 Credit facility BANK 7 20181003 -| WIBOR +margin | 20211001 Jof submission to enfo?cgment a?t. 777 par. :gL]item 5 of the dddb/ilr)rgzgedure
28 | Borrowing 201602-24 155| WIBOR + margin | 2021902-28| bill of exchange
TOTAL 737,154

* Balance of liabilities net of commissions.
In addition, the liabilities for loans and lease agreements also have seteriggts in the form of blank bills of exchange.
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18. Other significant changes

18.1Non-recurring amounts and events
Nonon-UHFXUULQJ HYHQWY WUDQVSLUHG LEGVKIRERP-OIMXTW\E XV MEFHV V-XQ

18.2nvestment securities

The Company did not issue, redeem or pay down any non-equityestment securities in the period from 1
January 2021 to 30 June 2021 and in the period from 1 Ja202@yto 30 June 2020.

18.3Litigation

In the period from 1 January 2021 to 30 June 2021 the Compas not a party to any material case under a
statement of claim launched by or against the Company, which opthin of the Management Board should
be disclosed.

18.4Contingent liabilities, also including the guarantees and sureties extended by the entity, also
on bills of exchange and contingent assets

As at 30 June 2021 the Company had the following contingent liabilities:
1. surety for amortization of an investment loan drawn down groARydzyna sp. z 0.0., agreement of 14
December 2011 entered into with BRE Bank S.A. for PLN 14,750s#ml The loan has a floating
interest rate. The final date of repayment is 31 August 2021. The suvetg te principal, interest on
the principal and other costs.
2. surety for amortization of an investment loan drawn down by Bliimboszyn sp. z 0.0., agreement of 15
January 2018 entered into with PKO BP S.A. for PLN 16,074 thouSéredloan has a floating interest
rate. The final date of repayment is 24 October 2024. The surety ¢beepsincipal, interest on the
principal and other costs.
3. surety for amortization of an it VWPHQW ORDQ GUDZQ GRZQ E\ &HQWUXP :\QDN
0.0., investment loan agreement of 16 August 2016 entered into wigmknB.A. for PLN 32,000
thousand. The loan has a floating interest rate. The final date of repaymeniuly 2021. The surety
covers the principal, interest on the principal and other costs.
4. VXUHW\ IRU DPRUWL]DWLRQ RI DQ LQNUX® P\HPW FORDIOHGC X PRRP® RFZ
0.0., investment loan agreement of 2 January 2020 entered intd®kK@hBP S.A. for PLN 50,000
thousand. The loan has a floating interest rate. The final date of repagn@efpril 2023. The surety
covers the principal, interest on the principal and other costs.
5. surety for amortization of an overdraft agreement drawn down by-Rgdzyna sp. z 0.0., agreement of
1RYHPEHU HQWHUHG LQWR ZLWK %*) ®113 3DULERRX6ADIRE WIKH
loan has a floating interest rate. The final date of repayment is 31 MarchT@23urety covers the
principal, interest on the principal and other costs.
6. VXUHW\ IRU DPRUWL]DWLRQ RI DQ LOWMHWW:RE D WPXRID G BXHKRP B AL (
agreement of 5 June 2020 entered into with PKO BP SA for the ambBhiN 50,000 thousand. The
loan has a floating interest rate. The final date of repayment is 5 SeptembeT 2028rety covers the
principal, interest on the principal and other costs.

As at 30 June 2020 the Company had the following contingent liabilities:

1. surety for amortization of an investment loan drawn down gso/ARydzyna sp. z 0.0., agreement of 14
December 2011 entered into with BRE Bank S.A. for PLN 14,750sdmal The loan has a floating
interest rate. The final date of repayment is 31 August 2021. The suvetg tbe principal, interest on
the principal and other costs.

2. surety for amortization of an investment loan drawn down by Bitmboszyn sp. z 0.0., agreement of 15
January 2018 entered into with PKO BP S.A. for PLN 16,074 thouS#redloan has a floating interest
rate. The final date of repayment is 24 October 2024. The surety ¢heepsincipal, interest on the
principal and other costs.
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VXUHW\ IRU DPRUWL]DWLRQ RI DQ LQWHXR P\HPW FORDIQHG X PRRPR® RHZ

0.0., investment loan agreement of 16 August 2016 entered into wigmkn8.A. for PLN 32,000

thousand. The loan has a floating interest rate. The final date of repaymenluly 2021. The surety

covers the principal, interest on the principal and other costs.

surety for amortization of an investment loan drawn dd&vh & HQWU XP :\QDMPX 1LHUXFKRPF

0.0., investment loan agreement of 2 January 2020 entered intd®K@hBP S.A. for PLN 50,000

thousand. The loan has a floating interest rate. The final date of repagr2eApril 2023. The surety

covers the principal, interest on the principal and other costs.

surety for amortization of an overdraft agreement drawn down by-Rgdzyna sp. z 0.0., agreement of
1RYHPEHU HOQWHUHG LQWR ZLWK %*) ®BA13 3D U LERDR X6 IRA WIKH

loan has a floating interest rate. The final date of repayment is 131ibev@020. The surety covers the

principal, interest on the principal and other costs.

18.50bligations to incur capital expenditures

As at 30 June 2021, liabilities for property, plant and equipment purchasesiaézd mainly to the purchase of

services related to the ongoing rollout of the Dino Polska Group storemkefiine total
thousand (PLN 104,923 thousand as at 30 June 2020).

18.6Cash and cash equivalents

figure was PLN 156,787

For the purposes of the interim statement of cash flows, cash simégaivalents consist of the following line

30.06.2021 31.12.202C 30.06.202C

180,613 190,088
14,572 10,203
228,460 79,480

items:

Cash at bank and in hand 122,342
Cash en route 18,015
Short-term deposits 29,843
Total 170,200

423,645 279,771

The cash on VAT accounts is restricted cash. As at 30 June 2021, resthetaled PLN 15 thousand (PLN

1 thousand as at 31 December 2020 and PLN 490 thousand as a¢ 2020).

The tables below depict the reasons for the differences between the balahoeosleeeents in some line items

and the movements following from the statement of cash flows:

Interest and profit sharing (in thousands of PLN)

01.01.2021- 01.01.2020-
30.06.2021 30.06.202C

Result on financing activity for interest
Financial expenses - commissions and sureties received

Interest and profit sharing in the statement of cash flows

17,222 22,444
1,835 (430)
19,057 22,014

Receivables (in thousands of PLN)

01.01.2021- 01.01.2020-
30.06.2021 30.06.202C

Balance sheet movement in net non-current and current receivables
Movement in receivables on the sale of fixed assets

62,411 29,822
(323) (430)

Movement in receivables in the statement of cash flows

62,088 29,392
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01.01.2021- 01.01.2020-

Liabilities (in thousands of PLN) 30.06.2021 30.06.202C

Balance sheet movement of current and non-current liabilities (7,288) 7,867
Balance sheet movement of current and non-current loans and ingsow 17,239  (218,982)
Movement in finance lease liabilities 15,409 20,921
Movement in liabilities for the fees for received sureties 1,921 3,524
Movement in settlements on the purchase of fixed assets 1,152 26,988
Movement in liabilities in the statement of cash flows 28,433  (159,682)

18.70ther selected disclosures

No material events requiring disclosure transpired in the reporting period.

19. Objectives and principles of managing financial risk

The Company is exposed to market risk, which encompasses nhestigkt of changing interest rates, but is not
exposed to foreign exchange rate fluctuation risk. The Company doesla@nl does not issue any financial
derivatives held for trading.

The Company has guidelines and recommendations in place for n@grfagncial risk, which define its
comprehensive operating strategies, risk tolerance level and the overall risk maniagleilosophy.

No material changes were made to the rules of financial risk management imtiet6period ended 30 June
2021 compared to the 2020 financial statements.

20. Financial instruments

,Q WKH &RPSDQ\TV RSLQLRQ erihHdepbsitd)trade @cehalids, Fride gayable R hkk loans,
other loans, outstanding bonds and lease liabilities does not deviate from thangcamounts. In the 6-month
period ended 30 June 2021, no changes were made to the fair valugemesd methodology pertaining to
financial instruments and no changes were made to the classificatioarmfial assets resulting from a change of
purpose or use of such assets.

Carrying amounts of individual classes of financial instruments

Carrying amount
30.06.2021 31.12.202C

Financial assets

Cash 170,200 423,645
Trade receivables 27,857 48,640
Other financial assets (non-current) 755,831 755,831
Total 953,888 1,228,116

Financial liabilities

Trade payables 1,080,652 944,298
Trade payables in factoring, including supplier finance programs 513,602 601,969
Liabilities under finance lease agreements and hire-purchase agreements 35,388 50,797
Loans and borrowings based on a floating interest rate 704,970 736,209
Bonds 420,845 420,866
Total 2,755,457 2,754,139
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21. Discontinued activity

The Company has not discontinued any operations in the period covearessbyinancial statements.

22. Related party transactions

1. Group
The Company functions within the Dino Polska Group.
The Company prepares consolidated financial statements for the grebich it is the parent company.

2. Transactions with other related parties, includingSDUWLHY XQGHU WKH SDUHQW FRPSDQ\Y
parties that have been deemed to be related parties on account of personal ties to thaejamity
VKDUHKROGHU RU WKH &RPSDQ\YfV NH\ SHUVRQQHO

The size of transactions with subsidiaries and associates was as follows:

"Agro- 5\G]\QD VSyaND ] RJUDQLF]JRQ RGSRZLHG]LDOQR FL

01.01.2021- 01.01.2020-
(in thousands of PLN) 30.06.2021 30.06.2020
Purchases 699,808 596,637
Sales 6,278 2,146
(in thousands of PLN) 30.06.2021 31.12.2020
Receivables on account of goods, work and services 2,261 5
Payables on account of goods, work and services 338,116 266,402
Other payables 3

&HQWUXP :\QDMPX 1LHUXFKRPR FL VSy4ND ] RJUDQLF]JRQ RGSRZLHG]LD

01.01.2021- 01.01.2020-
(in thousands of PLN) 30.06.2021 30.06.2020
Purchases 18,672 18,007
Sales 1,069 351
Sales - sureties 338 675
Interest tfinancial income 1,433 925
(in thousands of PLN) 30.06.2021 31.12.2020
Receivables on account of goods, work and services 836 591
Payables on account of goods, work and services 9,441 685
Loans granted 91,841 56,407
Loans received 2,238 1,571
Receivables for mortgage sureties 1,013 675
Other payables 1,907 2,044

&EHQWUXP :\QDMPX 1LHUXFKRPR FL
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L

Additional notes

(in thousands of PLN)

(in thousands of PLN)

Purchases

Sales

Interest - financial expenses
Interest tfinancial income

(in thousands of PLN)

Receivables on account of goods, work and services
Payables on account of goods, work and services
Loans granted

Loans received

Other receivables

Other payables

&EHQWUXP :\QDMPX 1LHUXFKRPR FL

(in thousands of PLN)
Purchases

Sales
Interest financial income

(in thousands of PLN)
Receivables on account of goods, work and services
Payables on account of goods, work and services

Loans granted
Loans received

&HQWUXP :\QDMPX 1LHUXFKRPR FL

(in thousands of PLN)
Purchases

Sales
Interest - financial expenses

(in thousands of PLN)
Receivables on account of goods, work and services

Payables on account of goods, work and services
Loans received

&EHQWUXP :\QDMPX 1LHUXFKRPR FL

6 $

01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
11,215 7,912
71 9
260
903
30.06.2021  31.12.2020
47 7
5,925 .
53,160 34,719
172 99
5
1
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
8,412 7,791
19 7
62 197
30.06.2021  31.12.2020
8 4
4,706 1,557
3,019 7,094
2,373 1,522
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
7,417 6,930
9 7
137
30.06.2021  31.12.2020
4 4
4,170 2,592
10,919 6,052
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DINO POLSKA S.A.

Interim condensed financial statements for the 6-month period endede8QQR1L

Additional notes
(in thousands of PLN)

(in thousands of PLN)

Purchases

Sales

Sales - sureties

Interest tfinancial income

(in thousands of PLN)

Receivables on account of goods, work and services
Payables on account of goods, work and services
Loans granted

Loans received

Receivables for mortgage sureties

Other receivables

&HQWUXP :\QDMPX 1LHUXFKRPR FL 6 $

(in thousands of PLN)

Purchases
Sales
Interest - financial expenses

(in thousands of PLN)

Receivables on account of goods, work and services
Payables on account of goods, work and services
Loans received

&HQWUXP :\QDMPX 1LHUXFKRPR FL 6 %

(in thousands of PLN)

Purchases

Sales

Interest - financial expenses
Interest £financial income

(in thousands of PLN)

Receivables on account of goods, work and services
Payables on account of goods, work and services
Loans granted

Loans received

01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
14,042 8,204
42 108
335 .
185 1,151
30.06.2021  31.12.2020
42 6
8,361 7,201
11,321 17,426
1,670 1,053
226 226
1
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
6,692 6,229
16 7
236 90
30.06.2021  31.12.2020
9 4
1,259 1,223
12,548 10,617
01.01.2021-  01.01.2020-
30.06.2021  30.06.2020
7,759 7,188
16 7
79
29
30.06.2021  31.12.2020
6 4
4,378 4,204
5 5
10,150 3,314

3,. )LQDQVH VSyaND ] RJUDQLF]JRQ RGSRZLHG]JLDOQR FL
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L
Additional notes
(in thousands of PLN)

01.01.2021- 01.01.2020-

(in thousands of PLN) 30.06.2021 30.06.2020
Sales 6 4
(in thousands of PLN) 30.06.2021 31.12.2020
Receivables on account of goods, work and services 3 3
Loans received 10,776 10,896
Other receivables 5 5

'LQR .URWRV]\Q VSyaND ] RJUDQLF]JRQ RGSRZLHG]LDOQR FL
01.01.2021-  01.01.2020-

(in thousands of PLN) 30.06.2021 30.06.2020
Purchases 12,259 10,700
Sales 53 78
Interest - financial expenses 232 199
(in thousands of PLN) 30.06.2021 31.12.2020
Receivables on account of goods, work and services 28 38
Payables on account of goods, work and services 9,904 8,303
Loans granted - 10,423
Loans received 10,622

'LQR 2LO VSyaND ] RJUDQLF]JRQ RGSRZLHG]LDOQR FL
01.01.2021-  01.01.2020-

(in thousands of PLN) 30.06.2021 30.06.2020
Purchases - 8
Sales 4 4
Interest £financial income 10 4
(in thousands of PLN) 30.06.2021 31.12.2020
Receivables on account of goods, work and services 2 2
Payables on account of goods, work and services -

Loans granted 1,210

'LQR 3y4QRF VSya4aND ] RIJUDQLF]JRQ RGSRZLHG]LDOQR FL
01.01.2021- 01.01.2020-

(in thousands of PLN) 30.06.2021 30.06.2020
Sales - 2
(in thousands of PLN) 30.06.2021 31.12.2020
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DINO POLSKA S.A.

Interim condensed financial statements for the 6-month period endede8QQR1L
Additional notes

(in thousands of PLN)

Receivables on account of goods, work and services

'LQR 3RAXGQLH VSyaND ] RJUDQLF]RQ RGSRZLHG]LDOQR FL

(in thousands of PLN)

Purchases
Sales

Interest #financial income

(in thousands of PLN)

Receivables on account of goods, work and services
Payables on account of goods, work and services

Loans granted

The amount of the transactions with other related parties was:

$JURILUPD 6SyaG]LHOF]D

(in thousands of PLN)

Purchases
Sales

(in thousands of PLN)

Payables on account of goods, work and services

7%( VSYaND ] RJUDQLFJRQ RGSRZLHG]LDOQR

(in thousands of PLN)

Sales

(in thousands of PLN)

Receivables on account of goods, work and services

.URW ,QYHVW .5 ,Q*\QLHULD VS

(in thousands of PLN)

Purchases
Sales

(in thousands of PLN)

]RR 6.3

38 38
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020

32,600 23,411

90 93

522 524
30.06.2021 31.12.2020
46 65
17,462 11,788
29,689 29,689
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
117
4
30.06.2021 31.12.2020
5
FL
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
2 2
30.06.2021 31.12.2020
1
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
289,906 174,332
610 579
30.06.2021 31.12.2020
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DINO POLSKA S.A.
Interim condensed financial statements for the 6-month period endede8QQR1L
Additional notes
(in thousands of PLN)

Receivables on account of goods, work and services 304 334
Payables on account of goods, work and services 7 25
Other receivables - 17
Other payables 114,233 249

KrotInvest2KR,Q*\QLHULD VS ] R R 6S N
01.01.2021- 01.01.2020-

(in thousands of PLN) 30.06.2021 30.06.2020
Purchases 15,115 9,004
Sales 1 2
(in thousands of PLN) 30.06.2021 31.12.2020
Payables on account of goods, work and services 1,383 1,463
Other payables 308 119,699

The transaction with the management was for the following amount:

01.01.2021- 01.01.2020- 01.01.2020-
(in thousands of PLN) 30.06.2021  31.12.2020  30.06.2020

Key managers (Management Board members) - -
Supervisory Board -

5HODWHG SDUW\ WUDQVDFWLRQV ZHUH URKWHQHWK EIDW XU B W @& [FIRHY/
from the prices used in transactions between unrelated parties.

23. Events after the reporting period

No other material events transpired up to the date of preparation of these amedemsed financial statements
that would require recognition or description hereunder.
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The Polish original should be referred to in matters of interpretation.
7TUDQVODWLRQ RI DXGLWRUYY UHSRUW RULJLQL

(UQVW <RXQJ $XG\W 3ROVND VSyaND

RGSRZLHG]LDOQR FL VS N

5RQGR 21= ZZZ H\ FRP SO
:DUV]DZD

1" (3(1' (17$8' ;72565(3257
ONRENEWORNTERM GNDENSED
CONSOUDATED ANANOIAL SRTEMENS

Tothe Shrehddersand Spaveay BardofDino RiskaS.ACapal Grap

Intralucton

We have reviewed the interim condensed consolidated financialf QaterRefgka S.A. Capital Group (the
1 * U Bt &hich the holding company is Dino PolskaTseAR (fh8ldxqadiin Krotosay@®strowska 122
Street containingthe consolidated statement of financial position as at2821Jdhe consolidated
statement of comprehensive income, the consolidated statement of changes soéidatisd $tateoment

of cash flows for the period fraanubar2021 to 30 Jun2021 andother explanatory notes Kiberim
condensed consolidatdadQDQFLDO. VWDWHPHQWYV -

The& RPSDQ\ -V 0 xQd3pbHdible @owthe preparaimhpresentationf the interim condensed
consolidated financial statements in accordance with the requirements bfActermatimn&tandadd
Interim Financial Repodgagopted by the European Union.

Our responsibilityagxpress a conclusiothe interim condensed consolidated financial statements based on
our review.

Soped revew

Weconducted our review in accordance with National Review Starttierdv@dtifgrof the International
Standard on Review Engagement&@wkQv of /nterim Financial Information Performed by the Independent
Audiitor of the EntifyN W D Q G D U Ghe NaDdad® Sonnkil®f tatutory Auditors. A review of indérim financ
information consists of making inquiries, primarily of persons responsialeaft ficeounting matters,
applying analytical and other review procedures.

A review is substantially less in scopedhdncamducted in accordance with National Auditing Standards in
the wording of the International Auditing Standards adopted by the WihtdrisiaGoory Auditansl
consequently does not enalttealdain assurance that we would become aware of all significant matters that
might be identifiedaimaudit. Accordingly, we do not express an audit opinion.

Conclusion

ERST& YOUNGINPOLANDISAMEMBE RCFER ST& YOUNGGELCBAL
Ditrict Gout fortheGty ofWarsaw Economid®ept. ¥l oftheNationalCout Register, KRS: 0000481039
TaxidentificaionNumter (NIP: 526-020-79-76



Based on our review, nothing has come to our attention that causesthattthéefiearim condensed
consolidated financial statements are not pia@direthterial respedatsaccordance with the requirements
of International Accounting Standarie34n Financial Repoagaploptethythe European Union.

Warsaw, 19 Aug2@?21

Key certified auditor

axXNDV]  -RMFLHFKRZV
certified auditor
no in the regist&2273

on behalf of
Ernst & Young Audyt Polska
VSYyaRIDUPQLF]JRQ RGSRZLH
Rondo ONZ 1, 00-124 Warsaw
no on audit firms list: 130



The Polish original should be referred to in matters of interpretation.
7TUDQVODWLRQ RI DXGLWRUYY UHSRUW RULJLQL

(UQVW <RXQJ $XG\W 3ROVND VSyaND

RGSRZLHG]LDOQR FL VS N

5RQGR 21= ZZZ H\ FRP SO
:DUV]DZD

1" (3(1' (17$8' ;72565(3257
ONRENEWORNTERIM GNDENSED ANANOAL SKIEMENS

Tothe Shrehddasand Spavsay BardofDino RlskaS.A

Intralucton

We have reviewed the interim condensed financial sthi2imemsiska S.A. (fh& R P Slacqtéd in
Krotoszyn at Ostrowska 122 Street, including: the introduction to the financia¢ stakencergbettt as at
30 Jun2021, the income statem#md statement of changes in equity, the stateasimtiows for the period
from 1 Janud2®21to 30 Jun2021 and the additional information and explanatidhte(imecondensed
ILQDQFLDO. VWDWHPHQWYV -

The scope and format of the interim condensed financial statemeritaifroth 1 Jan@881to 30 June
2021 is prescribed by the Decree of the Minister of Finab@evidatdP018 on current angeriodic
information published by issuers of securities and conditions foasesmgjuélent the information required
bylaws ohorEU member states fileeree on current @HULRGLF LQIRUPDWLRQ -

The& R P S M@ age¥ment is responsible for the preparation and pre$trtatiamim condensed financial
statements in accordance with the requirements of the Accounting Act dated 29 SeptRodoemiiags (the
$ F We implementing rules and other applicatdedales in accordance with the requirements prescribed
bythe Decree on current and periodic information.

Our responsibilitydexpress a concluginthe interim condensed financial statements based on our review.
Soped reww

We conducted our review in accordance with National Review Statitandd2dit@® of the International
Standard on Review Engagement&@wEW of Interim Financial Information Performieddpetiaeznt
Audlitor of the EntifyN W D adGpied 16y the National Council of Statutory Aueitens of interim financial
information consists of making inquiries, primarily of persons responsialexfol fioeounting matters,
applying analytical and other review procedures.

A review is substantially less in scope than an audit conductedeinvebdsedemal Auditing Standards
the wording of the International Auditing Standards adopted by the Wihtdrisia@Goory Auditansl
consequently does not enable us to obtain assurance that we would bealbsigraficanet ofiatters that
might be identifiedaimaudit. Accordingly, we do not express an audit opinion.

Conclusion

ERST& YOUNGINPOLANDISAMEMBE RCFER ST& YOUNGGELCBAL
Detrict Gout fortheGty ofWarsaw Economi®ept. X1 oftheNationalCout Register, KRS: 0000481039
TaxidentificaionNumter (NIP: 526-020-79-76



Based on our review, nothing has come to our attention that causesthattthéefiearim condensed
financial statements are not prepared, in all material iresgeotsiance with the requirements of the
Accounting Adhe implementing rules and other applicabdendalso in accordance with requirements
prescribed by the Decree on current and periodic information.

Warsaw, 19 Aug2@?21

Key certified auditor

aXNDV] :RMFLHFKRZV
certified auditor
no in the regist&2273

on behalf of
Ernst & Young Audyt Polska
VSyaRIDUDQLF]RQ RGSRZLH
Rondo ONZ 1, 00-124 Warsaw
no on audit firms list: 130



